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OFFICE OF THE COMPTROLLER

JOSEPH R. CAPUTO
COMPTROLLER

May 17, 2002

Taxpayers of Suffolk County
Members of the Legislature
Suffolk County Executive
Suffolk County Treasurer

The Comprehensive Annual Financial Report (CAFR) for Suffolk County (the County) for the
fiscal year ended December 31, 2001 is submitted, herewith. This report was prepared by the
Suffolk County Comptroller’s Office. The responsibility for both the accuracy of the presented
data and the completeness and fairness of presentation, including all disclosures, rests with the
County. We believe that the data as presented is accurate in all material aspects; is presented in a
manner designed to fairly set forth the financial position and the results of operations of the
various funds and account groups of the County, and that all disclosures necessary to enable the
reader to gain maximum understanding of the County’s financial affairs have been included.

This report contains three basic sections. Section A, the Introductory Section, is intended to
familiarize the reader with the organizational structure of the County, the nature and scope of the
services that it provides and other financial and nonfinancial information. Section B, the
Financial Section, contains the County’s general purpose financial statements and the combining
and individual fund and account group financial statements and schedules, as well as the report
of its independent auditors. These statements present the County’s financial position for all
funds and account groups at December 31, 2001 and the results of operations for the year then
ended. Section C, the Statistical Section, contains information of a financial and nonfinancial
nature which is intended to give the reader a broader and more complete understanding of the
County and its financial affairs, generally presented on a multi-year basis.

Suffolk County is required to undergo an annual single audit in conformity with the provisions of
the United States Government’s Office of Management and Budget Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Information related to this single
audit, including the schedule of expenditures of Federal awards, findings and recommendations,
and auditors’ reports on compliance and on internal control over financial reporting based on an
audit of financial statements performed in accordance with Government Auditing Standards and
on compliance with requirements applicable to each major program and internal control over
compliance in accordance with OMB Circular A-133 are included in a separately issued single
audit report.

DEPARTMENT OF AUDIT AND CONTROL

M. LEE DENNISON EXECUTIVE OFFICE BUILDING B 100 VETERANS MEMORIAL HIGHWAY 8 P.O.BOX 6100 B HAUPPAUGE, NY. 11788-0099
TELEPHONE (631) 853-5039 MW FAX TRANSMITTAL (631) 853-5057
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Taxpayers of Suffolk County
Members of the Legislature
Suffolk County Executive
Suffolk County Treasurer
May 17, 2002

We believe that the CAFR conforms to accounting principles generally accepted in the United
States as promulgated by the Governmental Accounting Standards Board (GASB). The notes to
the general purpose financial statements include a brief description of the funds and account
groups included herein as well as other significant information to assist the reader.

THE FINANCIAL REPORTING ENTITY

The financial reporting entity of the County includes all the funds and account groups of the
primary government, as well as all of its component units. Blended component units, although
legally separate entities, are, in substance, part of the primary government’s operations and are
included as part of the primary government. Accordingly the Judicial Facilities Agency is
reported as a special revenue fund of the primary government. Discretely presented component
units are reported in a separate column in the combined financial statements to emphasize that
they are legally separate from the primary government. The Suffolk Community College, the
Suffolk Regional Off-Track Betting Corporation, and the Suffolk County Industrial Development
Agency are reported as discretely presented component units. The County provides a full range
of services including police and law enforcement services, economic assistance, health and
nursing services, and numerous other services. The County also maintains roads, parks and
waterways, and operates a three-campus community college.

ECONOMIC CONDITIONS AND OUTLOOK

Suffolk County’s economy has continued to grow over the last several years. The number of
Suffolk County residents who are employed has increased. In February 2002, there were
687,300 employed, which is up 11,700 from February 2001. Second quarter 2001 employment
covered by unemployment insurance was up 1.4% from the second quarter of 2000. Total wages
over the same period rose 4.2%.

The relocation of Northrop Grumman and reductions of its operations on Long Island have
provided space for expanding Suffolk County firms. For example, the Olympus Corporation has
moved into a former Northrop Grumman facility in Melville. Olympus is a major manufacturer
of scientific, medical, industrial equipment and consumer products geared to the camera, tape
recorder and camcorder markets. Its new facility serves as the U.S. corporate headquarters for
Olympus and is also used for research and development. Cablevision Systems Corporation of
Long Island, now occupies the former Northrop Grumman Corporation headquarters building at
the Bethpage site. In addition, Robert Plan Insurance Corporation has also moved into a 200,000
square foot facility in Bethpage recently vacated by Northrop Grumman. Goya Foods, Inc.
recently constructed a 157,000 square foot warehouse on 16 acres of property formerly owned by
Northrop Grumman in Bethpage. Symbol Technologies has renovated the former Northrop
Grumman facility in Holtsville for their new headquarters. Mivila Foods is purchasing a 320,000
square foot building at the former Grumman facility in Calverton.
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Efforts to commercialize new technologies in areas such as advanced materials, superconductors,
advanced semiconductor devices, artificial intelligence and biotechnology have been highly
successful and should continue to spur future County employment growth. Moreover, many
high-technology firms in the County have potentially exportable products and exports are likely
to remain an important engine of growth for the County.

The County possesses the infrastructure to support the growth of high technology industry. It is
home to the Brookhaven National Laboratory, an atomic energy facility, and of the Cold Spring
Harbor Laboratory, a pioneer in genetic research. The Long Island Research Institute was
established to facilitate the commercialization of technologies originating in Long Island
Laboratories. The State University of New York at Stony Brook operates a High Technology
Incubator designed to fast-track projects that show strong potential for creating jobs.

Stony Brook’s Center for Advanced Technology (CAT) is also an important vehicle for
commercializing new technologies. The County is already home to a number of high technology
firms, particularly those in the information sciences. For example, Computer Associates
International, which employs 2,400 and is a leading software, design, systems and consulting
firm, relocated to Islandia in Suffolk County in 1992. Symbol Technologies, Inc., the world’s
leading manufacturer of hand-held laser bar code scanners, recently renovated and occupies the
former Grumman site in Holtsville.

The County’s Industrial Development Agency has stimulated business growth in Suffolk County.
From 1998 through 2000, the Suffolk County Industrial Development Agency (“IDA”) assisted
50 projects with over $993.9 million in financing. Entities or companies assisted by the Suffolk
County IDA during 1998, 1999 and 2000 include Huntington Community First Aid Squad, Inc.,
Camelot Village at Huntington Town, Alliance of Long Island Agencies, ADP Financial
Information Services, Inc., Four Seasons Solar Products Corp., Southwest Sewer District, Carr
Business Machines, Inc., Peconic Landing at Southold, Reckson Executive Park, Computer
Associates International, Melville Corporate Center, LLC, Interim Technology, Southampton
Hospital, Adults and Children with Learning Development Disabilities (“ACLD”), Jefferson’s
Ferry, Disc Graphics, Inc., and Wilbar International Inc.

Dollar volume of agriculture production in the County is the largest for any county in the State.
In recent years, the acreage within the County under cultivation has declined considerably due to
rising property taxes and increases in labor, fertilizers, seed and spraying costs. As a result, a
number of farmers have sold their land to residential developers. The County has been
encouraging farmers to convert to the low labor, high-yield production of sod, ornamental, and
nursery plants which have resulted in increased annual sales. The County has implemented the
first “Farmland Preservation Program” in the United States which enables it to purchase
development rights to agricultural land for the purpose of preserving open space and working
farms. In this Program, the County pays the owner of such lands an amount equal to the
differences in their value as farm land and as subdivided residential property. In return, the
owner is required by covenant to maintain the agricultural character of the lands and also realizes
certain real property tax relief. The County has 7,000 acres of farmland development rights. The
County also participates in the New York State Agricultural District Program, and has 23,000
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acres in the Program. In addition, the County participates in an open space acquisition program,
whereby a portion of the County’s sales and compensating use sales tax is devoted to the
acquisition of open space located within the County.

Within the boundaries of the County are twenty hospitals and other health related institutions,
both public and private. These institutions provide health and personal care with total bed
capacity of approximately 11,000 and collectively employ more than 30,000 persons.

A five-building complex in the Town of Brookhaven houses an Internal Revenue Service data
processing center and provides employment for 3,000 to 4,000 people, some on a part-time basis.
A new Federal courthouse in Central Islip is now open. The 450,000 square foot facility is one
of the nation’s largest Federal courthouses, employing 1,300 people and cost $212 million.

MAJOR INITIATIVES

Current Year - The tragic events of September 11, 2001 served as a sobering reminder of the
extent to which outside forces beyond our control can change the course of our future and the
need for bi-partisan cooperation to address the challenges we face. Clearly, these events will
impact economic conditions across the nation. After several years of unprecedented growth, the
national and global economies have slowed significantly over the past year, a trend that presents
considerable challenges to local governments.

Even with the quarter-cent increase in the County sales tax authorized by New York State earlier
this year, budgeted sales tax revenues were not realized in 2001. In addition, mandated social
services costs increased dramatically in 2001. In spite of these factors, the County was able to
take corrective actions that enabled it to maintain existing programs including its drinking water
protection program, tobacco control program, and land preservation program.

Future Years - In 2002, the County will aggressively accelerate its efforts to acquire sensitive
land and has included $50 million in the Suffolk County Water Protection Fund to accomplish
this. $4.7 million is included in the 2002 budget to continue the County’s Tobacco Control
Program. The civilianization of the Police Department will continue with the creation of 39 new
civilian positions. The full implementation of the organic maintenance program at the County’s
golf courses will be accomplished.

DEPARTMENTAL FOCUS

The County Comptroller’s Office is extremely proud of its accomplishments and the
performance of its dedicated staff. Our Appropriations Unit personnel audit and process over
160,500 vouchers annually, representing a dollar value of $1,973,500,000. The productivity by
our Audit Division in 2001 resulted in savings to the taxpayers of approximately $1,952,500.
Our Social Services pre-audit unit audited disbursements totaling $168,486,000, resulting in
savings in excess of $171,100.
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Because of the County Comptroller’s commitment to municipal finance, County taxpayers have
benefitted from our proper planning of short-term and long-term obligations. Our approach is to
enter the long-term market only when the rates are most advantageous. In addition, as a result of

continuing Federal tax reform, severe new restrictions over municipal borrowing require even
more diligence than what was previously needed.

FINANCIAL INFORMATION

The management of Suffolk County is responsible for establishing and maintaining an internal
control structure designed to ensure that the assets of the County are protected from loss, theft or
misuse and to ensure that adequate accounting data are compiled to allow for the preparation of
financial statements in conformity with accounting principles generally accepted in the United
States. The internal control structure is designed to provide reasonable, but not absolute,
assurance that these objectives are met. The concept of reasonable assurance recognizes that (i)
the cost of a control should not exceed the benefits likely to be derived therefrom; and (ii) the
evaluation of costs and related benefits requires estimates and judgments by management.

Single Audit - As a recipient of Federal and New York State financial assistance, the County also
is responsible for ensuring that adequate internal control is in place to ensure compliance with
applicable laws and regulations related to those financial assistance programs. This internal
control is subject to periodic evaluation by management and the internal audit staff of the
County. As part of the County’s single audit, tests are made to determine the adequacy of the
internal control, including that portion related to expenditures of Federal awards as well as to
determine that the government has complied with applicable laws and regulations.

Budgetary Control - Budgetary control is maintained by the encumbrance of estimated purchase
amounts prior to the release of purchase orders to vendors, and by various automated edits that
are utilized when processing vouchers for payment.

Expenditures which result in overrun of authorized budget balances during the year will not be
processed until additional appropriations are made available. Open encumbrances at year end,
which are included as expenditures in the subsequent year’s budget in the General Fund, Police
District Fund, the Environmental Trust Fund, the Water Quality Protection Reserve Fund, Sewer
District #1 Operating Sewer District Fund, and the Capital Project Funds are reported as
reservation of fund balance at December 31, 2001, while encumbrances in the other Special
Revenue Funds lapse on December 31, 2001 and are reestablished on January 1, 2002.

General Governmental Functions - Revenues for General Governmental Functions (General,
Special Revenue and Capital Projects) totaled $1,901,559,405 in 2001, an increase of 3.1 percent
compared to corresponding amounts in 2000. Real property taxes for the General and Special
Revenue Funds produced 22.9 percent of total revenues.

A comparison of revenues to the corresponding amounts in the prior year is set forth in the
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A comparison of revenues to the corresponding amounts in the prior year is set forth in the
following table:

Increase
Percent  (Decrease)

Revenue Source 2001 Of Total Over 2000
Real Property Taxes $ 435,013,087 22.9% $ <221,738>
Sales and Use Tax 791,481,677 41.6 29,787,126
New York State Aid 270,285,673 14.2 18,542,694
Federal Aid 170,021,948 8.9 <4,345,125>
Licenses, Permits, Fines, Fees, etc. 178,297,035 9.4 22,860,344
Interest on Investments 15,527,235 0.8 <8,808,468>
Miscellaneous 40,932,750 22 <293.171>
Total $1.901,559.405 100.0% $57.521.662

Real Property Tax - The property tax is levied each December 1 on the full assessed value of all
real property. Full assessed valuation of $119,736,294,418 represented an increase of 11.1
percent over 2000. Initial responsibility for collecting the property taxes rests with the ten towns
comprising the County. The towns and school districts receive their entire levy prior to any
distribution to the County.

Ultimate responsibility for collecting unpaid taxes rests with the County. The property tax
receivable in the County’s balance sheet represents the unpaid taxes transferred from the Towns’
Tax Receivers to the County, and subsequent interest and penalties levied thereon. Recognized
property tax revenue represents payments received against the current year’s levy and prior
years’ levies previously recorded as deferred revenues, and payments received in the first two
months of the following year from the current and prior years’ levies.

Property tax receivables which are levied for the current year and estimated to be collectible, but
are not collected in the first two months of the following year, are recorded as deferred revenue.
An allowance for estimated uncollectible property taxes is provided against the receivable
balance.

Sales and Use Tax - Sales and Use Tax for 2001 increased $29,787,126 over 2000.
This substantial increase was primarily due to the positive economic environment that exists in
Suffolk County.

State and Federal Aid - Intergovernmental revenues, State and Federal Aid, represented 23.1 ‘
percent of total revenues which was a decrease of 0.1 percent compared to the preceding year.
State Aid for 2001 increased over 2000 by $18,542,694. Federal Aid decreased $4,345,125.

Expenditures - Expenditures for General Governmental Functions (General, Special Revenue and
Capital Projects) totaled $1,978,782,117, an increase of 4.3 percent compared to 2000.
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A comparison of the levels of expenditures for major functions of the County to the
corresponding amounts in the preceding year is set forth in the following table:

Increase
Percent  (Decrease)
Function 2001 Of Total Over 2000
Current:
General Government Support $ 190,855,620 9.6%  $9,794,423
Economic Assistance and Opportunity 445,338,802 22.5 35,179,140
‘Health 152,044,685 7.7 9,028,665
Public Safety 455,331,460 23.0 30,670,720
Culture and Recreation 21,504,256 1.1 2,250,384
Education 125,691,358 6.3 5,152,360
Home and Community Services 72,652,164 3.7 3,262,014
Transportation 67,904,573 34 5,665,791
Employee Benefits 210,606,657 10.7 10,680,924
Capital Outlays 104,104,642 5.3 <12,407,101>
Debt Service - Principal and Interest 132.747.900 6.7 _<16.604.402>
Total SLOT8T82I1T 1000%  $82.672.918

The major fluctuations in the expenditure levels in 2001 occurred in the areas of General
Governmental Support, Economic Assistance and Opportunity, Public Safety, and Capital
Outlays. The $9,794,423 increase in the General Government Support area is reflective of costs
incurred as a result of increases in General Fund construction expenditures that were funded on a
pay as you go basis, as opposed to through the Capital Fund. The increase of $35,179,140 in the
Economic Assistance and Opportunity category was mainly related to increased Medicaid costs.
The increase of $30,670,720 in the Public Safety area is primarily due to Suffolk County
employee union contracts, specifically the Superior Officers Association, the Detectives
Association and the Association of Municipal Employees. The decrease of $12,407,101 in
Capital Outlays is largely due to the completion of the Suffolk County Ball Park during 2000.
The decrease of $16,604,402 in Debt Service is a result of five-year term Revenue Bonds issued
in 1996 and paid at maturity during 2000 with no new related borrowing.

PROPRIETARY OPERATIONS

Proprietary Funds - Proprietary Funds are used to account for activities similar to those found in
the private sector, where the determination of net income is necessary or useful in managing
financial resources. Goods or services from such activities can be provided to outside parties.
The Proprietary Funds account for the activities of the John J. Foley Skilled Nursing Facility
(Suffolk County Nursing Home), the Suffolk Health Plan and the Suffolk County Ball Park.
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Agency Fund - The Agency Fund is custodial in nature (assets equal liabilities) and is used to
account for assets held by the County as an agent for individuals, private organizations, other
governmental units and/or other funds.

Cash Management - The County invests its excess funds in Certificates of Deposit, United States
Treasury Securities, Money Market Funds and Repurchase Agreements. During the year, the
County’s General Fund earned $11,097,852 of interest on investments.

The County’s investment policies are governed by New York State statute. All bank deposits
must be either fully insured by the Federal Deposit Insurance Corporation or collateralized by
debt obligations of the United States Government (or its agencies) or New York State whose
market value exceeds the deposited amount. Collateral may be maintained either by the County
or by a custodial bank with which the County has entered into a custodial agreement.

Investments in repurchase agreements are required to be collateralized by obligations of the
United States Government which are maintained by a custodial bank designated by the County
Treasurer. Written contracts are required for all repurchase agreements. The County has
adopted GASB Statement No. 31 “Accounting and Financial Reporting for Certain Investments
and for External Investment Pools.”

Debt Administration - The ratio of gross bonded debt to assessed full valuation and the amount
of bonded debt per capita are useful indicators of the County’s debt position to management,
citizens and investors. This data for the County at the end of 2001 was as follows:

Ratio of Gross Gross

Bonded Debt Bonded

Full Gross to Full Debt per

Population Valuation Bonded Debt  Valuation Capita
1,427,946 $119,736,294,418 $752,160,000 .6288% $526.74

Outstanding General Obligation Bonds at December 31, 2001 totaled $752,160,000 of which
$130,523,153 was excluded from the Constitutional Debt Limit and $621,636,847 was subject to
the Debt Limit, excluding notes payable.

Outstanding notes payable as of December 31, 2001 are as follows:

Bond Anticipation Notes $17,440,000
Tax Anticipation Notes 60.000,000

Total 77.440.000

Risk Management - The County is self-insured for property damage and bodily injury arising
from the maintenance or use of County-owned property, for general and police professional
liability, medical malpractice, workers’ compensation, and hospitalization, major medical and
prescription drugs for all County active employees and retirees.
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Current year’s claim settlements, insurance department costs and the cost of hospitalization,
major medical and prescription drugs are recorded in the General Fund. Non-General Fund
amounts are funded by interfund transfers from the Special Revenue Funds on a cost
reimbursement basis. Estimated outstanding claims payable by the County are recorded in the
general long-term debt account group, including an amount for potential claims incurred but not
reported, in accordance with GASB No. 10. This program has proven to be an economic benefit,
and has resulted in substantial savings to the County.

OTHER INFORMATION

Independent Audit - The Suffolk County Comptroller has engaged the accounting firm of Ernst
& Young LLP to perform an audit of the General Purpose Financial Statements of the County as
of and for the year ended December 31, 2001. The independent auditors’ report on the general
purpose financial statements is included in the Financial Section of this report.

Awards - The Government Finance Officers Association (GFOA) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the County for its CAFR as of and for the
year ended December 31, 2000. This was the seventeenth consecutive year that the County
received this prestigious award. In order to be awarded a Certificate of Achievement, the County
published an easily readable and efficiently organized CAFR. This report satisfied both
generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our current
CAFR continues to meet the Certificate of Achievement Program’s requirements, and we are
submitting it to the GFOA to determine its eligibility for another certificate.

Acknowledgments - The preparation of this report on a timely basis could not have been
accomplished without the efficient and dedicated services of the entire staff of the County
Comptroller’s Office and our independent auditors, Ernst & Young LLP. I would like to express
my appreciation to all who assisted and contributed to its preparation.

Respectfully submitted,

X

oseph R. Caputo
County Comptroller
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SUFFOLK COUNTY, NEW YORK
List of Principal Officials
December 31, 2001

Suffolk County Leqislature

District

1°t Michael J. Caracciolo
2 George O. Guldi

3" Fred W. Towle, Jr.
4t Joseph Caracappa
50 Vivian Fisher

6" Martin W. Haley

7" Brian X. Foley

g Steve Levy *

o Ginny A. Fields

10" Cameron Alden

11 Angie M. Carpenter
12" Andrew A. Crecca
13" Michael M. D’Andre
14" David A. Bishop
15 Maxine S. Postal
16" Allan Binder

17" Paul J. Tonna **
18" Jon Cooper

County Executive Robert J. Gaffney
County Comptroller Joseph R. Caputo
County Treasurer John C. Cochrane
County Clerk Edward P. Romaine
District Attorney James M. Catterson, Jr.
Sheriff Patrick A. Mahoney
Notes:

* Deputy Presiding Officer
** Presiding Officer
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Sl ERNST & YOUNG

& Ernst & Young Lp & Phone: (2121 773-3000
5 Times Square WAVIV.EV.COM
New York, New York 10036-6530

Report of Independent Auditors

To the Members of the Audit Committee
Suffolk County, New York

We have audited the accompanying general purpose financial statements of Suffolk
County, New York, as of December 31, 2001 and 2000, and for the year then ended.
These general purpose financial statements are the responsibility of the management of
Suffolk County, New York. Our responsibility is to express an opinion on these general
purpose financial statements based on our audit. We did not audit the financial statements
of the Suffolk County Regional Off-Track Betting Corporation, and the Suffolk County
Industrial Development Agency, which are included as discretely presented component
units, and which statements report total assets of $18.813,249 and $143,715.571,
respectively, and total operating revenues of $45,151,966 and $547,240, respectively.
Those financial statements were audited by other auditors whose reports thereon have
been furnished to us and, our opinion, insofar as it relates to the amounts included for
such entities, is based solely on the reports of the other auditors.

We conducted our audits in accordance with auditing standards generally accepted in the
United States. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of matenal
misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audits provide
a reasonable basis for our opinion.

In our opinion, based on our audit and the reports of the other auditors, the financial
statements referred to above present fairly, in all material respects, the financial position
of Suffolk County, New York, as of December 31, 2001 and 2000, and the results of its
operations and cash flows of its proprietary fund type and discretely presented component
units-proprietary for the year then ended in conformity with accounting principles
generally accepted in the United States.

As discussed in Note 1 to the accompanying general purpose financial statements, in
2001 Suffolk County, New York has adopted Governmental Accounting Standards Board
Statement No. 33, Accounting and Financial Reporting for Nonexchange Transactions.

Our audit was conducted for the purpose of forming an opinion on the general purpose

financial statements taken as a whole. The combining and individual fund and account
group financial statements and schedules listed in the foregoing table of contents are

A Member Practice of Ernst & Young Global



presented for the purpose of additional analysis and are not a required part of the general
purpose financial statements of Suffolk County, New York. These financial statements
and schedules are also the responsibility of the management of Suffolk County. New
York. Such additional information has been subjected to the auditing procedures applied
in our audit of the general purpose financial statements and, in our opinion, is fairly

stated in all material respects when considered in relation to the general purpose financial
statements taken as a whole.

The statistical data is presented for the purpose of additional analysis and is not a
required part of the general purpose financial statements of Suffolk County, New York.
Such additional information has not been subjected to the auditing procedures applied in
our audit of the general purpose financial statements and, accordingly, we express no

opinion on it.
M ¥ MLLP

May 17, 2002



GENERAL PURPOSE FINANCIAL STATEMENTS



(penupuo))

¥€Z'120'E0r' Y $

€81°6.1°212 $

150°2y8'G8L'Y §

900°808'995°} §

18£'€98°GSS° | $

LEV'EVY'Y

69Sv9€'295" L

LEV'EVY'Y

695°79€°29G°L

LEV'EVY'Y -

695'79€'29G" L

lvZ'v9L'sTl § GLy'loL'el $

166°'956'601 $

8€L'9v.L'0vC $

198°109°€LS $

000°0€Z'0V ) 000°'0€Z'0v ) - - - - - - - -
6¥6'06€'€L9'L Lez'eLe' vl 81L°1/1'66G'L - 18€€98°'GGG'L - LEEVLE'EY - - -
62€'652°00) 669°07S 0€9'812'001 - - 066'C L¥6'0G€'E 988y 629'9cY'8 8/l'cev'es
8¥5'GeS'6 8¥5'G2S'6 - - - - - - - -
9z5'v0l - 9z5'v0l - - - - - - 9250l
zslgel'eql - zsligel'eql - - gel'ee 666018 05.'ze8'ee 8€€/6E L1 0€6'720°'LS
8L0'CLY LY - 8L0'CLY LY - - - - - - 8L0'ELY LY
¥6E'VL6'L ¥6€'716'L - - - - - - - -
016'€€0°'L6 - 016'€€0°'L6 - - - - - 0€6'9L1'LL 086'919'G8
68.°0€9°'19 - 68.°0€9°'19 - - - - z19'zss'e 299'62€'L GLG'8Y.L'LS
Lev'evs'vy - Lev'evs'vy - - - - - - LZr'evs' vy
€5¥'029'6 080°80Z'C €LETIY'L - - - €LETIY'L - - -
v61°651'CEL - v61°651'CEL - - - - - - ¥61'65¥'CEL
195°000'v€ v.2'116'L) €62°'€20'91 - - €62'€20'9L - - - -
8/6'8¥¥'0SE ¢ 1S6'695'0€ $ 120'6.8'6LE $ - $ - $ 628'GlL'60L $ 6S2'CLT'8L ¢ 67.'996'€8 $ 6.5'GLL'TOL $ S0L'80C'9  $

Anug suun JUBWIUIBA0D) 1goQ wua | sjassy Aouaby asudisyug syo9loid |eyden anuanay |eJauan)
Buoday (Ajuo jusuodwo) Aewnd (Aluo -Buo [eseusn paxi |elouag) |eroadg
wnpueJows|y) wnpueIows|y) sdnous) Junodoy adA] pung adA] pung sadA] pund |ejuswiuidn0D)

s|ejo s|ejo Aseronpi4 Aieyaudoud

1 Hqiyxg

1002 ‘L€ JaquadaQ
sjun Jusuodwo) pajussald Ajerelosiqg pue

sdnous) Junoooy ‘sadA | pund ||y - 198ys souejeg pauiquoD

MHOA M3IN ‘ALNNOD M1044NS

sjosse |ejo]
s|eydsoy pue
9)e)S YIOA MON WO} PaAIdal 8( 0}
sjuawAed Aq papiroid aq 0} sjunowy
199p wJa)-Buoj Jo Juswalial 1o}
sjebpnq ainyny ul papiroid aq 0} sjunowy
asea| Buioueuly 10a1Ip Ul JUBW)SAAU|
(e|qeoljdde aloym ‘}ou) sjosse paxiq
s9|qeAlgdal JBYI0
juswuianob Atewnd woly enQg
Jun Jusuodwod woly ang
spuny Jayjo wolj ang
SuMo
JB3yio
Xe} so|eg
ple-ui-sjuels
9oue)sIsse Jo swelboid
1$921N0S |eJapa) pue 8)elS YIOA MaN
:SJuBWIUIBA0B JByjo woly ang
9|qeAI9081 SJUNOJJY
€20'818'8$ J0 s9|quosjj0oun
pajewjsa Joj 8duemoje
10 J8U ‘a|qeAlgoal xey Auadoid
SJUBWI)SAAU|
sjuajeAlinba yseo pue ysen
sjossy


sharrington
3

sharrington
22

sharrington


‘sjuawaless |eloueuly asodind |esoush 0} sajou 885

¥€2°120'€0r' 7 $ €81°64L°212 $§ 1S0C¥8'G8L Y $ 900'808°99G°1 $§ 18€'€98°'GSS L $ P2 ¥9.GZL § SGL¥LOL'EL $ /66'9S6'60L $ 8EL'OVL0vZ § 298°L09ELS §  SHPaIO Jayjo pue Anba ‘sanijiqel| [ejoL
AN €62°0€ 1/8'0L2'9¥8'L - 18€'€98'GSG'L - 100'29L" Ly ¥08'8€.'8. 109'€G8'8Y ¥80'€66'7L S)pau0 Jayjo pue (yoyep) Aunba [ejo
9ev /9L '¥9l (986'70€" 1) qTr'TLy8LL - - - - €02'8.0'69 8Y.'826'G6 LLY'Sov'EL pantesaiun
8G6'/¥9'C 866°/¥9'E - - - - - - - - SUEO| JUSPN]S 10} paAIasay
GGG'698'61 - GGG'698'61 - - - - - GGG'698'6Y - uonosjoid Ajijenb Jejem o) parissey
812',9€'L - 812',9€'L - - - - - 8Y'8ee’l 0,82 199p pepuOq 10} PaAISSSY
¥62'9.8'CL - ¥62'9.8'C) - - - - 109°099'6 058'9LL'L £¥8'86Y'L $80UBIqUINOUS 10} BAIBSSY
:(s)yoyep) seoueleq pun4
L¥8'99%'LL 182°'289'0L 99G°'6.. - - - 99G°'6.. - - - pantasaiun
2682611 - 2682611 - - - 2G68°26L°'L - - - panlesay
sbBujules pauieloy
€85'¥81'GY - €85'V81'GY - - - €85'V8L'GY - - - |ended panqLuoy
18€€98°'GGG'L - 18€€98°GGG'L - 18€€98°'GGG'L - - - - - sjosse paxiy [esoush ul JuswisaAu|
SHpaJo Jaylo pue Ajinb3
011°082'955'C 0€6'8vL'L1C 08L1€9'6€€'C  900°'808°99S') - ACIEA YL¥'6€€'GC €61'812'LE 1€G'268°16 £8.'809'86¥ sauljiqel| [ejoL
Zlv'602'L06 ZL¥'982'SS 1 000'€26°LG. 000'%€0°L¥L - - 000'688'% - - - 199p wusy-Buol [eseus
€86'801'88¢ - €86'801'88¢ £86'801'88¢2 - - - - - - ases |ejideo Japun suonebliqo
G29'cl6'1L82 £€62'8L1'01 zee'ver'Lle zee'vey'Lle - - - - - - swie|o Joy Ajjiqel| pejewnsg
£66'€CY'6.C 20e'e55'61 169'0/8'65¢ 1690/8'65¢2 - - - - - - 9AB3| YIS PUE UOIJEOBA Pa}EINWNIOY
8v¥'9L9'8y 0L2'11G'CL 8/9'70L'9¢ - - - 88.'C0v - - 068°'10.'GE 8nudAal pauIsidp 1ay10
gle'gLL0z) - gle'gLLi0zl) - - - - - - 91€'822'0C) anusAal xe) palisieqd
65.'8¥¢'CCl - 6G.'8ve'cel - - 65.'8¥¢e'cel - - - - sanligel puny Aousby
00000} - 00000} - - - - - - 000°001} Jun jusuodwod o} anQg
Lee’Le8 Lee’Lze - - - - - - - - juswuianob Arewnd o} ang
zsligel'eql - zsligel'esl - - L¥0'¥08°C G62'8S0'L L ozl'eer'e 2€L'TG1'99 856'669'601 spuny Isyjo 0} eng
vzl'ges’ce - vzl'ges'ce - - - - - - $21'8€8'CE swiej
PIEDIPSIA - HIOA MON 4O BJElS 0} 8nQg
000°229'L. - 00022922 - - - 000°2€2 000°0¥¥'LL - 000'000'09 o|qefed sajoN
668'096'L - 668'096'L - - - - 2es'L16'L €68'8 v2s've a|qeAed abeulejas JoeUOD
890'0¥G'L0C ¢ <ce8'lss'el $ 9ovz'ess'c8l $ - $ - $ LvvLL9 $ leeesL's  § Svs'lev's zse'0eL'sc $ Li6'ssreElL saljljiqel| panooe pue ojqefed sjunodoy
s)palo Jayjo pue (syoyap) Aunba ‘sanijiqer
Anug suun JUBWIUIBA0D) 1goQ wua | sjassy Aouaby asudisyug syo9loid |eyden anuanay |eJsuan)
Buoday (Ajuo jusuodwo) Aewnd (Aluo -Buo [eseusn paxi |elouag) |eroadg
wnpueIows|y) wnpueIows|y) sdnous) Junodoy adA] pung adA] pung sadA] pund |ejuswiuidan0D)
s|ejo s|ejo Aseronpi4 Aieyaudoud

panuiuod ‘| uqIyx3

1002 ‘L€ JaquadaQ
sjun jusuodwo) pejussald Ajerelosiqg pue
sdnous) Junoooy ‘sadA| pund ||y - 198ys souejeg pauiquoD

MHOA M3IN ‘ALNNOD M1044NS


sharrington
4


(penunuoD)

(z1rzzz'Ll) (£97°582'6) 620'€€6'0) ) (v26'698°Z6) pJemioy paLLIed - sainyipuadxa (1spun)
JBN0 SBNUdAal Jo (Aouslolep) ss8ax]
111°28.'816'L Zr9'v0Lv0l 6.G°0SV' LEY 968°9zZ el sanyipuadxe |ejo|
006°L¥.2ZEL - 816C¥S°LE 226'70Z'56 Jsassjul pue |ediound - 821A18S 198
Zr9'v0L v0L Zr9'voL v0L - - shepno [eyded
169'909°0l2 - 06.'v¥¥'82 198'191°281 spyeusq eafojdw3y
€1G'706°L9 - 19L'6EL'8 ZI¥'69.'6S uonepodsuel |
¥91°289'2L - ¥€2°20%'G9 0€6'v¥2'L $90IAIS AJUNWIWOD pue SWoH
8G€'169'GZl - - 8GE°169'6Z1 uoneoanp3
962'v0S‘Le - 198'60€‘L 68E'761°02 uonesloal pue ainynd
09%'L€€'GGY - 996'798°'69Z ¥68'991'681 Asges ol1gnd
G89'v¥0'ZS I - - G89'v10'ZS ) YjesH
208'8ee Sy - ves'ier'zt 892'/16°CEY Ajunpoddo pue soue)sisse olwouooy
029'G58°061) - 6vv'0cezl 1/1'GES'8LL Hoddns juswiuianob |eseuss
Jjusiind

:sainypuadx3y

S0¥'65S°106' | G/8'818'8 809°€8€'ZYS 226'95€'05¢E"L senuaAal [eJo ]
05.°2€6'0v €119 16S°16G'8 9¢e.'6zL'Le snosue|sosiN
StorAVkAcHe] - €8¢€'6CY'v 268°260° )1 SjuswiisaAUl Uo Jsalsju]
G€0°,62'8L) G8z'€8. 116°288'cy €eg'ozo‘eel "0} ‘so8} ‘saul ‘s)wliad ‘sesusl
876°120°0L) L10°2LL'S 902'506°l2 LeL'vre‘eyl ple |elepa4
€19'G82°0.C 961°259°l 6818599 2€€'616°19¢2 ple 8jeis YI0A MON
19°18¥°16. - 616'998'c6 85/'719°269 Xe)} 8sn pue ss|leg
180°€L0'GEY $ - $ L08'vv0'€9E ¢  08Z'896°LL $ soxe)} Auadoud |esy
:Senuanay
(Ajuo sy08foid [eyde)d anuaAay [eldads [EENED)
wnpuelowsaw)
s|ejoL

¢ Halyx3g

sadA] puny |EjUBWUIBACD
1002 ‘1€ J9quiads( papuz Jes A
sadA| pun4 [EJUBWIUIBAOD) ||V

- sooueleg pund Ul sebuey) pue sainyipuadx3 ‘SenuaAsy JO Juswsle}g pauiquio)

MHOA M3AN ‘ALNNOD M1044NS


sharrington
5


‘sjuswale)s |eoueul asodind |essusb o) ssjou 885

$ JedA Jo pus Je seduejeq pun4

pajejsal se
JeaA jo Buiuuibaq je seouejeq puny

(1 @10N) 9|dipuud Buunoooe mau BuiA|dde
O J08Y)8 BAIIEINWWIND Jo} Juswisn(py

pauodal Ajsnoinaid se
JeaA jo Buiuuibaq je seouejeq puny

sasn Buloueuly Jayjo pue sainjpuadxs
(4opun) Jano saainos Buioueuly Jayjo
pue sanuaaal Jo (Aousiolyep) ss8ox3

(sesn) sa@aunos Buioueuly Jayjo |eyo |

681'G8G 2T $ v08'8€l'8. $ 109€s88YL $  +80°€66'VL
1v1°881°8€C 0v6°G86'29 8.5'6¥1°czl 622°€S0° LY
(L¥0'6ZL'61) - - (Ly0'6ZL'61)
881°11€'162 0v6°G86'29 8.5'6¥1L'cZl 0/2°281'99
ZvL'96E'Y ¥98°252°01 €20v0.'6Z (G¥1090'2€)
¥5¥'619°18 1£9°8€0°90 ) (900°622°58) 62860809
9€2°¢T6'S - - 9€2°¢T6'S
(1L21'898'G€€) (z81'v93) (689'612°891) (00g'¥85'991)
68¢'611°02¢ €18°/61'GL £89°06%'c8 £68°0/¥'122
000°S¥¥'16 000°S¥¥'16 - -

s)un jusuodwod
pajuasald A|8}a10sIp WOy s1ajsuel |
N0 SJ8)SuUel} punyaju|
Ul SId§suel) punpsiul
spuog (jenas) Juswanoidw|
2l|gNd JO S82UBNSS| WO} SPad0.d
:(sasn) seounos Buioueuly J8YIO

(eLLzze’Ll) ¢ (19/°68zs6) $

620°€€6'0LL

(v26'698'26)

$ psemuoy Jybnouq
- sainypuadxa (Jopun) JOAO
sanuaAal Jo (Aouaiolap) sseoxg

(Ajuo sy08foid [eyde)
wnpuelowsaw)
s|ejol

anuaAay [eldads

|eJsua9)

sadA] pung |EJUBWUIBACD

1002 ‘1€ J9quieds( papuz Jes A
sadA| pun4 [eJUBWIUIBAOD) ||V

- sooueleg pund Ul sebuey) pue sainjipuadx3 ‘SenuaAsy JO JusWsle}S paulquio)

panuNuOY ‘Z NAIYX3

MHOA M3AN ‘ALNNOD M1044NS


sharrington
6


(penupuo)

8GZ'C1L6'8 G0¥'29g0L ) L¥1°0S¥ LOL 0/1°159°CS (¥26'698'26) (PrL12s'syL) pJemioy panted - sainyipuadxe (Japun)
19A0 sanuanal Jo (Aousiolep) Ss80Xx]
6G8'9¢es'ee v19'18v'€Cy 62S'710'9vy 1€0'260°8S 968'9zC'evy’L 126'81€°10G°L sainjipuadxa |ejo |
71885 8/6°CVS'LE 26.°109°'/¢ 818'696'L 226'v02'G6 0/2'V11'16 Jsaueyul pue |ediound - 821188 1920
6G1790°L L 06.vv¥'8C 616'805°'6¢ 60088017} 198191281 9/8'612'961 spyauaq asfojdw3
(£00'229) L9L'6EL‘8 YS1L°LLS L 666°'G9°L 2l¥'G9.°6S LY LY L9 uoiepodsues |
SL29LL°L 06.°28Y'1S G0G'66S'8S coz'e0z 0€6'vve'L zeL'8vy'L S80IAIBS AJUNWWOD puUB BWOH
- - - 229120 8G€°169GZL 086292821 uoneonp3y
68z'ele 198'60¢°L 251°z8s’L ¥9'GeT 68€'v61°0C €€0°0ev'0T uonjesloal pue ainjnd
808°'0zeZ'8 996798'G9¢ ¥.€'680'v.¢C 299059 ¥68°99¥'681 966116l Kieses oljgnd
- - - G20'L19'/L G89'v¥0°'CS 1 012'G59'691 yijesH
Gzo'6Le0l yes'iey'el 6G5'0v. T 891,00} 89¢2°'/16'CEY 906'8L6 v Ajunpoddo pue souejsisse 0jWOU00]
(¥¥6'206°2) 886°182°Cl Yv0'6.€'V z28e'v19'e L21'GeS8L1L €6G'6771 281 yoddns juswiuianob [eieusn
‘Juaung
:sainjipuadx3y
(265'7L9°€L) 6,0°068'cES 9/9'V9v' L1¥S (198'0¥¥'G) 226'96€°0G¢€" L €8/'161°'GG€"L senusAal [ejo]
19€°G6S°1L ¥02'808'9 1€8°C12's €18'966'C 9¢.'62.'LE €26'C..'8C Snosue||8osiy
6SSLLYL 185'8Z¥'v 820210 (60g'S52 ) 268'/60°L L L9L‘ese 8l SJUSWIISSAUI UO }salaju|
(20¥'29%) Sy8'vy8'ey FASTAVAO 5 44 €19'980°L1 €ez'ozo'eel 06G'6€5°9L L *0}0 's98} ‘sauly ‘s)wiad ‘SasusdlT
(8%0'820'9) Z2v5'80¢2'SL 065'9¢2'LC (920'L19'€) LeL'vyeeyl 1G/°'GG6'SvL pie |esspa
(¥82'¥60'2) G/1'8¥9'0 6SY'Cr.'8 697959 2€€'6/6'19¢2 8€9°011'GG¢ ple 8jels YI0A MaN
(9g0'v21'9) 616'998°'c6 GG6°00°C0L (c66'222'GL) 8G/'719°269 Ry AYA% XAW) Xe} 8sn pue ssjeg
A TAVAA " 108'v¥0'€9¢ GGG‘106'29¢ (e89'65v'G) ¢  082'896°L. €96°/2V'LL sexe) Auadoud |eay
:Senuanay
(e1qeloneyun) |enjoy 196png (e1qeloneyun) |enjoy 196png
a|geloney paydopy a|geloney pajdopy
aoueleA payipo aoueleA payipo

Spun4 anuanay |eloads
paebpng

pun4 |eJsue9

1002 ‘L€ 1oquiedeq papul JesA
(siseg dyvo) spung anuaaay |eloadg pajabpng pue (siseg dvvo) |elouas - [enjoy pue }abpng
- s@oueleg pun4 Ul sebuey) pue ‘salnjipuadxy ‘senNuaAay JO JUBWSIL}S PauIquo)

MHOA M3AN ‘ALNNOD M1044NS
€ Haiyx3


sharrington
7


"sjuswae)s [eloueul) asodind |esaush o) sejou 89S

€00'906'8S ¢ lSsc6El'eVl $ ove'ee¥8 $  688°/6S5'¥0€ $  ¥80'ce6'vL  $ (L08'¥¥S'682) $ Jeak Jo pus je (Joyep) seoueleq pun4
1/€€°05€6¢E elV'8eLLLL 9¢1'88.°'/1 A WEAN I 24 622'€S0°'LY (¥68°€20'202) pajejsal se Jeak
Jo Buiuuibaq je (J1o18p) seouejeq pun
- - - (Lr0'6ZL'61) (Lr0'62L'61) - (1 ®10N) adiound Buunoooe mau Buikdde
1O 108)J8 SAIIRINWIND 10} Jusw)snipy
1€€'05¢'6¢ elV'8EL LLL 9e1'882°'22 ¥91°962'89¢ 0/2'281'99 (¥68'€20202) pepodal Alsnoineid se Jeak
Jo Buiuuibaq je (J1ouep) sesouejeq pung
999'GG5'61 87800092 [AYA 2 A 29.°01¥'SS (S¥1'090°2E) (£06'0L1'L8) sasn Buloueuy Jayjo pue sainypuadxe
(48pun) Jano saainos Buoueuly Joyjo
pue sanuaAal Jo (Aousiolep) sseoxg
80¥'€¥9°0L (228'19¢'78) (5£6'700°56) 266'65.°C 628'608°09 1€2'050°8S (sesn) seounos Buioueuy Jayjo B30
- - - 9€z'ee 9¢2'e26'S 000°006°S spun jusuodwod
pajuasaid Ajg)e1osIp Wol) sisjsuel |
8G66'0€€'8 (0Lz'zs8'291) (891°¢8L'9/1) 0£9'669'Y (00€°¥85'991) (0£6°'c82°LLL) 1IN0 sI9ysuel) punpdiu|
osv'zie'e £€89°061'¢€8 €€2'8/1°18 (y22'€96°1) £€68°0.V'L2e L9L'vev'eze ul sisjsueJ) punpusiu|
:(sasn) saaunos Buioueul 18Y10
8G2'Z16'8 $ Gov'zoc’oLL $ ZvL'OSY'LOL $  04171692S $ (v/6'698Z6) $ (vwlilzgsvl) $ psemioy Jybnouq
- sainyipuadxa (Japun) JOAO
sanuaAal Jo (Aousiolep) sseoxg
(e1qeloneyun) |enjoy 196png (e1qeloneyun) |enjoy 196png
a|geloney paydopy a|geloney pajdopy
aouellep pauipo aouellep pauipo
spun4 anuanay [eroads pun4 [eJjaua5

pajebpng
1002 ‘L€ 1oquiedeq papul Jes A
(siseg dyvo) spung anuaaay |eloadg pajabpng pue (siseg dvvo) |elouas - [enjoy pue }abpng
- s@oueleg pun4 Ul sebuey) pue ‘sainjipuadxg ‘senNuaAay JO JUBWSIL}S pPauIquo)

MHOA MAN ‘ALNNOD M1044NS

panuRuUOD ‘€ NqIyX3


sharrington
8


SUFFOLK COUNTY, NEW YORK

Combined Statement of Revenues, Expenses and
Changes in Retained Earnings
Enterprise Fund Type and Discretely Presented Component Units
(Excluding Suffolk Community College)
Year ended December 31, 2001

Exhibit 4

Enterprise Component
Funds Units Total
Operating revenues:
Managed care fees $ 28,905514 § - $ 28,905,514
Net patient revenues 24,628,984 - 24,628,984
Commissions: Pari-mutuel betting - 37,960,103 37,960,103
Surcharge and surcharge breakage - 5,141,163 5,141,163
Licenses, permits, fines, fees, etc. 852,234 - 852,234
Fee income - 547,240 547,240
Other 17,485 3,945,855 3,963,340
Total operating revenues 54,404,217 47,594,361 101,998,578
Operating expenses:
Operating and administrative 52,570,907 20,575,951 73,146,858
Depreciation 2,287,498 572,314 2,859,812
Total operating expenses 54,858,405 21,148,265 76,006,670
Income (loss) from operations (454,188) 26,446,096 25,991,908
Non-operating revenues (expenses):
Distribution of net revenue to:
Racing industry - (15,949,705) (15,949,705)
Other governments 6,838,200 (3,549,464) 3,288,736
Interest expense - (7,496,605) (7,496,605)
Interest on investments 449,944 107,743 557,687
Other income - 7,496,605 7,496,605
Total non-operating revenues (expenses) 7,288,144 (19,391,426) (12,103,282)
Income before transfers 6,833,956 7,054,670 13,888,626
Transfers:
Interfund transfers in 1,749,211 - 1,749,211
Interfund transfer out (6,038,768) - (6,038,768)
Transfers to primary government - (5,923,236) (5,923,236)
Transfers from contributed capital 1,589,789 - 1,589,789
Total transfers (2,699,768) (5,923,236) (8,623,004)
Excess of revenues over expenses
and transfers 4,134,188 1,131,434 5,265,622
Retained earnings (deficit) at beginning of year (1,556,770) 9,555,847 7,999,077
Retained earnings end of year $ 2577418 $ 10687281 $ 13,264,699

See notes to general purpose financial statements.
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SUFFOLK COUNTY, NEW YORK

Combined Statement of Cash Flows

Enterprise Fund Type and Discretely Presented Component Units
(Excluding Suffolk Community College)

Year Ended December 31, 2001

Exhibit 5

Enterprise Component
Funds Units Total
Cashflows provided by operating activities:
Income (loss) from operations $ (454,188) $ 26,446,096 $ 25,991,908
Adjustments to reconcile income from operations
to net cash provided by operating activities:
Depreciation and amortization 2,287,498 572,314 2,859,812
Change in assets and liabilities:
Increase (decrease) in accounts receivable
and other assets 973,872 134,356 1,108,228
Increase (decrease) in accounts payable
and other liabilities 1,330,366 (867,333) 463,033
Interfund transfers in 1,749,211 - 1,749,211
Interfund transfers out (6,038,768) - (6,038,768)
Provision for doubtful accounts receivable 166,286 - 166,286
Net cash provided (used) by operating
activities 14,277 26,285,433 26,299,710
Cash flows provided (used) by noncapital
financing activities:
Transfer from other governments 8,120,310 - 8,120,310
Revenue distributions - (19,333,296) (19,333,296)
Transfer to primary government - (5,923,236) (5,923,236)
Transfer to statutory reserve (92,710) - (92,710)
Net cash provided (used) by noncapital
financing activities 8,027,600 (25,256,532) (17,228,932)
Cash flows used by capital and related financing
activities:
Proceeds from loans - 2,022,320 2,022,320
Proceeds from issuance of long term debt 59,468 - 59,468
Proceeds from sale of fixed assets - 5,400 5,400
Payments on capital leases - (11,007) (11,007)
Payments on mortgages payable - (154,010) (154,010)
Purchase of fixed assets (973,990) (2,880,999) (3,854,989)
Principal payment on long term debt (1,638,626) - (1,638,626)
Net cash used from capital and related
financing activities (2,553,148) (1,018,296) (3,571,444)
Cash flows from investing activities:
Interest on investments 449,944 118,406 568,350
Investment in assets limited as to use (59,468) - (59,468)
Net cash provided by investing activities 390,476 118,406 508,882
(Continued)
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Exhibit 5, Continued
SUFFOLK COUNTY, NEW YORK

Combined Statement of Cash Flows
Enterprise Fund Type and Discretely Presented Component Units
(Excluding Suffolk Community College)
Year Ended December 31, 2001

Enterprise Component
Funds Units Total
Net increase in cash and cash equivalents $ 5,879,205 $ 129,011  $ 6,008,216
Cash and cash equivalents beginning of year 12,333,554 7,063,853 19,397,407
Cash and cash equivalents end of year $ 18,212,759 $ 7,192,864 $ 25,405,623

See notes to general purpose financial statements.
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Exhibit 6
SUFFOLK COUNTY, NEW YORK

Statement of Current Funds Revenues, Expenditures
and other Changes
Discretely Presented Component Unit -
Suffolk Community College
Year ended December 31, 2001

Revenues:

Tuition $ 36,528,841
Fees 5,449,853

Government appropriations:
Primary government 36,713,412
State of New York 30,730,020
Federal grants and contracts 9,601,037
State and local grants and contracts 5,778,753
Private gifts, grants and contracts 605,082
Investment income 297,879
Other sources 1,837,827
Total revenues 127,542,704

Expenditures and mandatory transfers:
Educational and general expenditures:

Instruction 61,853,285
Academic support 3,997,990
Student services 10,541,086
Operation and maintenance of plant 14,410,330
General administration 5,871,534
Institutional support 9,918,308
Scholarships and fellowships 12,747,839

Total educational and general
expenditures 119,340,372

Mandatory transfers for:
Debt service principal and interest 5,407,116

Total expenditures and mandatory

transfers 124,747,488
Auxiliary enterprise expenditures 3,491,975
Total expenditures 128,239,463
Net decrease in fund balances $ (696,759)

See notes to general purpose financial statements.
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SUFFOLK COUNTY, NEW YORK

Statement of Changes in Revenues, Expenditures
and Changes in Fund Deficit
Discretely Presented Component Unit -
Suffolk Community College
Year ended August 31, 2001

Revenues and other additions:
Unrestricted current fund revenues $
Auxiliary enterprise revenues
Government appropriations
Federal grants and contracts
State and local grants and contracts
Private gifts, grants and contracts
Investment income
Other

Exhibit 7

39,778,781
3,162,373
67,443,432
9,601,037
5,350,137
159,433
461,430
1,586,081

Total revenues and other additions

127,542,704

Expenditures and other deductions:
Educational and general expenditures
Debt service principal and interest
Auxiliary enterprise expenditures

119,340,372
5,407,116
3,491,975

Total expenditures and other
deductions

128,239,463

Net decrease for the year

(696,759)

Fund deficit at beginning of year

(9,960,269)

Fund deficit at end of year $

(10,657,028)

See notes to general purpose financial statements.
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Exhibit 8
SUFFOLK COUNTY, NEW YORK

Combining Balance Sheet
All Discretely Presented Component Units
December 31, 2001
(With Suffolk Community College as of August 31, 2001)

Proprietary Types
Suffolk County
Suffolk Suffolk Regional Industrial
Community Off-Track Betting Development
College Corp. Agency Total
Assets
Cash - unrestricted $ 23,140,986 $ 3,749,208 $ 194,502 $ 27,084,696
Cash - restricted 236,107 - 3,249,154 3,485,261
Investments 17,977,274 - - 17,977,274
Investments in direct financing lease - - 140,230,000 140,230,000
Due from other governments 1,914,394 - - 1,914,394
Accounts receivable 1,034,903 424,283 - 1,459,186
Students accounts receivable 1,875,224 - - 1,875,224
Less allowance for doubtful accounts (1,126,330) - - (1,126,330)
Due from primary government 9,525,548 - - 9,525,548
Property, plant and equipment - 22,557,617 80,804 22,638,421
Less accumulated depreciation - (8,379,343) (45,847) (8,425,190)
Other assets 72,257 461,484 6,958 540,699
Total assets $ 54,650,363 $ 18,813,249 $§ 143,715,571 $ 217,179,183
Liabilities, Fund Equity and Credits
Liabilities:
Accounts payable $ 7,018,531 $ 4,966,063 $ 6,124 $ 11,990,718
Accrued liabilities - 356,368 - 356,368
Advanced student tuition 12,511,770 - - 12,511,770
Due to primary government 821,331 - - 821,331
Due to other governments - 725,530 - 725,530
Other liabilities - 5,482,898 2,308 5,485,206
Estimated liabilities for claims 10,418,293 - - 10,418,293
Bonds payable 15,056,412 - 140,230,000 155,286,412
Accumulated vacation and sick leave 19,481,054 - 72,248 19,553,302
Total liabilities 65,307,391 11,530,859 140,310,680 217,148,930
Fund equity and other credits:
Retained earnings - 7,282,390 3,404,891 10,687,281
Fund balances (deficit): - - - -
Reserved for student loans 3,647,958 - - 3,647,958
Unreserved (deficit) (14,304,986) - - (14,304,986)
Total fund equity (deficit) and
other credits (10,657,028) 7,282,390 3,404,891 30,253
Total liabilities, fund equity and
other credits $ 54,650,363 $ 18,813,249 $§ 143,715,571 $ 217,179,183

See notes to general purpose financial statements.
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SUFFOLK COUNTY, NEW YORK

Combining Statement of Revenues, Expenses and

Changes in Retained Earnings
Discretely Presented Component Units -

Proprietary Types

Year ended December 31, 2001

Suffolk County

Exhibit 9

Suffolk Regional Industrial
Off-Track Development
Betting Corp. Agency Total
Operating revenues:
Commissions: Pari-mutuel betting $ 37,960,103 $ - $ 37,960,103
Surcharge and surcharge breakage 5,141,163 - 5,141,163
Fee income - 547,240 547,240
Other 3,945,855 - 3,945,855
Total operating revenues 47,047,121 547,240 47,594,361
Operating expenses:
Operating and administrative 20,118,254 457,697 20,575,951
Depreciation 560,916 11,398 572,314
Total operating expenses 20,679,170 469,095 21,148,265
Income from operations 26,367,951 78,145 26,446,096
Non-operating revenues (expenses):
Distribution to racing industry (15,949,705) - (15,949,705)
Distributions to other governments (3,549,464) - (3,549,464)
Interest expense - (7,496,605) (7,496,605)
Interest on investments - 107,743 107,743
Other income - 7,496,605 7,496,605
Total non-operating revenues (expenses) (19,499,169) 107,743 (19,391,426)
Income before transfers 6,868,782 185,888 7,054,670
Transfers:
Transfers to primary government (5,923,236) - (5,923,236)
Excess of revenues over expenses
and transfers 945,546 185,888 1,131,434
Retained earnings at beginning of year 6,336,844 3,219,003 9,555,847
Retained earnings at end of year $ 7,282,390 $ 3,404,891 $ 10,687,281

See notes to general purpose financial statements.
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SUFFOLK COUNTY, NEW YORK

Combining Statement of Cash Flows

Discretely Presented Component Units - Proprietary Types

Year Ended December 31, 2001

Exhibit 10

Suffolk Regional Suffolk County
Off-Track Industrial
Betting Corp. Development Agency Total
Cashflows provided by operating activities:
Income from operations 26,367,951 $ 78,145 26,446,096
Adjustments to reconcile income from operations
to net cash provided by operating activities:
Depreciation and amortization 560,916 11,398 572,314
Change in assets and liabilities:
Increase (decrease) in accounts receivable
and other assets 133,849 509 134,358
Increase (decrease) in accounts payable
and other liabilities (869,965) 2,632 (867,333)
Net cash provided by operating activities 26,192,751 92,684 26,285,435
Cash flows used by noncapital financing activities:
Revenue distributions (19,333,296) - (19,333,296)
Transfer to primary government (5,923,236) - (5,923,236)
Net cash used by noncapital financing activities (25,256,532) - (25,256,532)
Cash flows used by capital and related financing
activities:
Proceeds from loans 2,022,320 - 2,022,320
Proceeds from sale of fixed assets 5,400 - 5,400
Payments on capital leases (11,007) - (11,007)
Payments on mortgages payable (154,010) - (154,010)
Purchase of fixed assets (2,854,280) (26,719) (2,880,999)
Net cash used by capital and related financing
activities (991,577) (26,719) (1,018,296)
Cash flows from investing activities:
Interest on investments - 118,406 118,406
Net increase (decrease) in cash and cash
equivalents (55,358) 184,371 129,013

(Continued)
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Exhibit 10, Continued
SUFFOLK COUNTY, NEW YORK

Combining Statement of Cash Flows, Continued
Discretely Presented Component Units - Proprietary Types
Year Ended December 31, 2001

Suffolk Regional Suffolk County
Off-Track Industrial
Betting Corp. Development Agency Total
Cash and cash equivalents beginning of year $ 3,804,566 $ 3,259,285 $ 7,063,851
Cash and cash equivalents end of year $ 3,749,208 $ 3,443656 $ 7,192,864

Supplementary schedule of non-cash activity:

The Industrial Development Agency assigned its rights to receive service fee payments for debt service on
Southwest Sewer District revenue bonds to the trustee for holders of the bonds. Debt service requirements
for 2001 were as follows:

Principal $ 10,010,000
Interest $ 7,496,605

See notes to general purpose financial statements.
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001
Summary of Significant Accounting and Reporting Policies

A summary of the significant accounting and reporting policies of Suffolk
County, New York (the “County”) follows:

Organization

The County, established on November 1, 1683 as one of the ten original
counties of what is now New York State, comprises about two-thirds of the
land area of Long Island and has a population of approximately 1,400,000.
Since 1960, the County has operated under a charter form of government
that provides for an executive administration of County affairs. The
County’s charter specifies that it provide certain services, including police
and law enforcement, economic assistance, health services, education,
home and community services, transportation and maintenance of County
roads, parks and waterways. On January 1, 1970, an 18-member County
Legislature was organized, consisting of representatives elected from 18
districts of approximately equal population based upon the most recently
completed Federal census. Such districts were last revised in 1993 based
upon the 1990 Federal census and are being revised again based on the
2000 census. This redistricting will be effective with 2003 elections.

The County Legislature is the principal policy-making body of the County,
and its members are elected to two-year terms. The County Executive,
who heads the executive branch of the County, and the County
Comptroller, who is the Chief Fiscal Officer of the County are each elected
to four-year terms. The County Treasurer is also elected to a four-year
term and is responsible for the receipt and custody of all County funds.

The accounting policies of the County conform with generally
accepted accounting principles (GAAP) as applicable to
state and local governmental units based on
pronouncements promulgated by the Government
Accounting Standards Board (GASB).

The Financial Reporting Entity

During 1993, the County adopted Governmental Accounting Standards
Board Statement No. 14, “The Financial Reporting Entity” (GASB No. 14).
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001

GASB No. 14 establishes standards for defining and reporting on the
financial reporting entity.

The financial reporting entity consists of the primary government,
organizations for which the primary government is financially accountable,
and other organizations for which the nature and significance of their
relationship with the primary government are such that exclusion would
cause the reporting entity’s financial statements to be misleading or
incomplete.

The definition of the reporting entity is based primarily on the notion of
financial accountability. A primary government is financially accountable
for the organizations that make up its legal entity. It is also financially
accountable for legally separate organizations if its officials appoint a
voting maijority of an organization’s governing body and either it is able to
impose its will on that organization or there is a potential for the
organization to provide specific financial benefits to, or to impose specific
financial burdens on, the primary government. A primary government may
also be financially accountable for governmental organizations that are
fiscally dependent on it.

Most component units are included in the financial reporting entity using a
discrete presentation. A component unit should be included in the
reporting entity financial statements using the blending method if it
provides services entirely or almost entirely to the primary government.
Usually the services provided by a blended component unit are financing
services provided solely to the primary government.

Discretely Presented Component Units

All discretely presented component units are legally separate from the
primary government. The County appoints a majority of these
organizations’ boards and is either able to impose its will on them or a
financial benefit/burden situation exists.

The component unit column in the combined financial statements reports

the financial data of these entities in a separate column to emphasize that
they are legally separate from the County.
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001

. Suffolk Community College (the “College”) was formed in 1959 by
the State University of New York and provides educational services
under New York State Education Law. The County contributes
one-third of the College’s operating revenue. The County
Legislature appoints five of the ten member Board of Trustees. The
Board appoints the president of the College and also acts as
administrator of the College and therefore has the ability to impose
its will upon the College. The College is included as a component
unit for its fiscal year ended August 31, 2001.

. Suffolk Regional Off-Track Betting Corporation (OTB) was created
by the New York State Legislature as a public benefit corporation.
The County receives a percentage of wagers placed at OTB
location tracks and all net operating profits from OTB. These
revenues are recorded in the County’s General Fund. The County
of Suffolk as 100% shareholder of OTB, appoints the corporation’s
board, has the ability to impose its will, and is entitled to the
corporation’s resources. OTB is presented as a proprietary type
component unit, and is accounted for on the accrual basis of
accounting.

. Suffolk County Industrial Development Agency (IDA) is a public
benefit corporation established pursuant to the New York State
General Municipal Law. The IDA’s purpose is to arrange long-term
low interest financing with the intent of developing commerce and
industry in the County. The County is not liable for any obligations
or deficits IDA may incur, nor does it share in any surpluses. The
Agency is governed by a seven member Board of Directors, whose
members are appointed by the Suffolk County Legislature and a
financial burden/benefit exists. The IDA is displayed as proprietary
type component unit and is presented on the accrual basis of
accounting.

Complete financial statements of the individual component units can be
obtained from their respective administrative offices:

Suffolk Community College

533 College Road
Selden, NY 11784
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001

Suffolk Regional Off-Track Betting Corp.
5 Davids Drive
Hauppauge, NY 11788

Suffolk County Industrial Development Agency

H. Lee Dennison Building

100 Veterans Memorial Highway, Post Office Box 6100
Hauppauge, NY 11788

Blended Component Units

The Suffolk County Judicial Facilities Agency was created in 1999 and is
authorized to acquire, build, improve, renovate, extend, rehabilitate, or
relocate the John P. Cohalan Court Complex. The Agency entered a
tenancy in common agreement with the County of Suffolk, making the
Complex available to the County to provide suitable facilities for the State
court system within Suffolk County. The Judicial Facilities Agency is
reported as a special revenue fund of the primary government.

Related Organizations

The County’s officials appoint a voting majority of the boards of the
following organizations, but the County’s accountability for these
organizations does not extend beyond making the appointments:

. Suffolk County Water Authority

. Vocational Educational and Extension Board

Accordingly, the financial activities of these organizations have not been
included in the accompanying financial statements.

Types of Funds and Account Groups
The County records its transactions in the funds and account groups

described below, each of which is considered a separate accounting
entity. Operations of each fund are accounted for in a separate set of

21



SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements

December 31, 2001

self-balancing accounts that comprise its assets, liabilities, fund equity,
revenues and expenditures.

Governmental Funds

General Fund — The General Fund is the general operating fund of
the County and is used to account for all of the County’s financial
resources except those required to be included in another fund.

Special Revenue Funds — Special Revenue Funds are used to
account for the proceeds of specific revenue sources (other than
capital projects), the use of which is legally restricted to
expenditures for specified purposes, such as the Police District,
Sewer Districts, District Court, Community Development, etc.

Capital Projects Funds — Capital Project Funds are used to account
for financial resources to be used for the acquisition or construction
of major capital facilities.

Proprietary Funds

Proprietary Funds — Proprietary Funds are used to account for
activities similar to those found in the private sector, where the
determination of net income is necessary or useful in managing
financial resources. Goods or services from such activities can be
provided to outside parties. The Proprietary Funds account for the
activities of the John J. Foley Skilled Nursing Facility (Suffolk
County Nursing Home), the Suffolk Health Plan and the Suffolk
County Ball Park. GASB Statement No. 20, “Accounting and
Financial Reporting for Proprietary Funds and Other Government
Entities that use Proprietary Funds,” provides Proprietary activities
with a choice of authoritative guidance issued after November 30,
1989. The Nursing Home, the Suffolk Health Plan and the Suffolk
County Ball Park have elected to follow GASB pronouncements
and Financial Accounting Standards Board (FASB)
pronouncements issued after November 30, 1989 to the extent they
do not conflict with GASB pronouncements.
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements

December 31, 2001

Fiduciary Fund

Agency Fund — Agency Funds are custodial in nature (assets equal
liabilities) and are used to account for assets held by the County as
an agent for individuals, private organizations, other governmental
units and/or other funds. The Fund'’s activities do not involve the
measurement of the results of its operations.

Account Groups

There are two basic types of account groups:

General Fixed Assets Account Group — The General Fixed Assets
Account Group accounts for those fixed assets which are used for
general governmental purposes and are not available for
appropriation or expenditure. Such assets include substantially all
land, buildings, improvements other than buildings, vehicles and
equipment. This category excludes certain elements of the
County’s infrastructure such as roads, bridges, curbs and gutters,
streets and sidewalks, and drainage systems because these
elements are not required to be capitalized under generally
accepted accounting principles.

General Long-Term Debt Account Group — The General Long-Term
Debt Account Group accounts for long-term notes and bonds
payable (including general obligation debt of the County which are
expected to be financed from and paid by the governmental funds,
except for indebtedness which has been defeased (see Note 7). In
addition, the Long -Term Debt Account Group includes other long-
term obligations for (i) capital lease obligations, (ii) estimated
liability for claims and other obligations under the County’s Risk
Management program (see Note 15), and (iii) compensated
absences, except that any estimated amounts that are to be
liquidated with expendable available financial resources are
recorded in the appropriate governmental funds.
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001
New Accounting Standard Adopted

In fiscal year 2001, the County adopted Governmental Accounting
Standards Board (GASB) Statement No. 33, Accounting and Financial
Reporting for Nonexchange Transactions. Statement No. 33 prescribes
standards for recording nonexchange transactions on the modified accrual
and accrual basis of accounting. A significant amount of the County’s
revenues are derived from nonexchange transactions such as property
taxes, sales taxes and federal and state aid.

The effect of adopting Statement No. 33 on nonexchange transactions
recorded as revenue in the County’s governmental funds was not
significant. However, the County recorded the cumulative effect of
applying the new accounting principle to prior fiscal periods as a reduction
to the amount of fund balance at December 31, 2000 and a corresponding
increase in deferred revenue of $19,129,041. The amount represents
revenue from nonexchange transactions during the preceeding fiscal
years which were not available to finance expenditures of the current
period. See Exhibit 2.

Basis of Accounting and Principal Financial Reporting Policies

. Primary Government — Governmental fund types use the flow of
current financial resources measurement focus and the modified
accrual basis of accounting. This concept emphasizes the
acquisition, use and balance of expendable available financial
resources and related liabilities. Under the modified accrual basis
of accounting revenues are recognized in the accounting period in
which they become both measurable and available to finance
expenditures of the fiscal period. “Measurable” means the amount
of the transaction can be determined and “available” means
collectible within the current period or soon enough thereafter to be
used to pay liabilities of the current period. The primary revenue
sources of the County, which have been treated as susceptible to
accrual under the modified accrual basis, are real property taxes,
sales taxes, State and Federal Aid, and interest on investments.
Other sources of revenues, including fines and assessments, are
recognized when received. Expenditures, other than interest on
long-term obligations and certain other liabilities recorded in the
General Long-Term Debt Account Group, are recorded when the
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SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001

related fund liability is incurred. Proprietary Funds are accounted
for on the flow of economic resources measurement focus and use
of the accrual basis of accounting. Under this method, revenues
are recorded when earned and expenses are recorded at the time
liabilities are incurred. In addition, Agency Fund assets and
liabilities are accounted for on the modified accrual basis.

. Discretely Presented Component Units — The discretely presented
component units (other than the College) consist of OTB and IDA.
These activities are accounted for in a manner similar to private
business enterprises, in which the focus is on the periodic
determination of revenues, expenses, and net income. GASB
Statement No. 20, “Accounting and Financial Reporting for
Proprietary Funds and Other Government Entities that use
Proprietary Funds,” provides proprietary activities with a choice of
authoritative guidance issued after November 30, 1989. The
entities described have elected to follow GASB pronouncements
and FASB pronouncements issued after November 30, 1989 to the
extent they do not conflict with GASB pronouncements.

The College financial statements are presented using policies
prescribed by the GASB, using the reporting model recognized by
the American Institute of Certified Public Accountants (AICPA)
Industry Audit Guide, “Audits of Colleges and Universities.” These
financial statements are prepared on the accrual basis. The
statement of current funds, revenues, expenditures and other
changes is a statement of financial activities of current funds
related to the current reporting period. It does not purport to
present the results of operations or the net income or loss for the
period, as would a statement of income or a statement of revenues
and expenses.

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and
other commitments for the expenditure of monies are recorded to reflect
the use of the applicable spending appropriations, was employed to
control expenditures by the General Fund, Special Revenue Funds and
Capital Projects Funds during the fiscal year.
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Encumbrances outstanding at year - end in the General Fund, Special
Revenue Funds and Capital Projects Funds are reported as reservations
of fund balances and do not constitute expenditures or liabilities incurred
during 2001.

Cash and Cash Equivalents

Cash and cash equivalents consist of securities with original maturity
dates of three months or less.

Receivables

Receivables are reported as assets on the respective balance sheet of the
fund of ownership when a legal right to the asset exists. If the related
revenue is not available, deferred revenue is recorded as a liability on the
balance sheet of the related fund.

Investments

The County’s Agency Fund maintains, as custodian, investments in the
equity and fixed income securities consisting of United States Government
Bonds and Notes, corporate and municipal bonds, and equity securities.
Investments are stated at fair value.

The County’s investment policies are governed by New York State statute.
In addition, the County has written investment policies and guidelines that
authorize the Treasurer to invest idle funds in:

. Certificates of Deposit issued by a bank or trust company
authorized to do business in the County

. Time deposit accounts in a bank or trust company authorized to do
business in the County

. Obligations of New York State

. Obligations of the United States Government
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. Repurchase agreements involving the purchase and sale of direct
obligations of the United States Government

. Obligations of agencies of the Federal government if principal and
interest are guaranteed by the United States Government

. Any securities approved by the Comptroller of New York State

All bank deposits must be either fully (i) insured by the Federal Deposit
Insurance Corporation (FDIC), or (ii) collateralized by debt obligations of
the United States Government (or its agencies) or New York State. The
bank deposits collateralized by debt obligations have fair values that range
from 102% to 105% of the deposited amount. Collateral may be
maintained either by the County or by a custodial bank with which the
County has entered into a custodial agreement.

Investments in repurchase agreements are required by County policy to
be collateralized by obligations of the United States Government, which
are maintained by a custodial bank designated by the County Treasurer.
Written contracts are required for all repurchase agreements, the terms of
which may not exceed 30 days. Measures are taken by the County to
ensure that the value of such underlying collateral exceeds the value of
the related repurchase agreement, including a weekly evaluation of the
fair value of such collateral.

Inventory

Inventory on hand is not significant and is recorded as an expenditure in
the period purchased.

Fixed Assets

General fixed assets are stated at historical cost or value, based on
appraisals or other acceptable methods, which approximate historical
cost. Donated fixed assets are valued at estimated fair value on the date
of donation. The County does not record depreciation on its general fixed
assets.
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Property and equipment acquired by the Proprietary Funds and discretely
presented component units are recorded at historical cost. Donated fixed
assets are stated at their fair market value as of the date of the donation.

The County holds title to the fixed assets of the Suffolk Community
College in trust for the use and purpose of the College. These assets are,
therefore, recorded in the General Fixed Assets Account Group.

Depreciation is charged to the operations of the Proprietary Funds, IDA
and OTB, using the straight-line method over the estimated useful lives of
the assets as follows:

Type of Asset Useful Life
Buildings and Improvements 15 to 40 Years
Vehicles and Equipment 3to 10 Years

Vacation and Sick Leave

Earned vacation and sick leave is recorded as an expenditure in the
period when it is payable from expendable available financial resources.
The estimated value of vacation leave earned by employees which may
be used in subsequent years or earned vacation and sick leave paid upon
termination or retirement, and therefore, payable from future resources, is
recorded in the General Long -Term Debt Account Group. However,
compensated absences of the employees of the discretely presented
component units are accrued in those component unit financial statements
when the liability is incurred.

Under terms of multiple union contracts, County employees are granted
vacation and sick leave in varying amounts. In the event of termination,
employees are reimbursed for accumulated vacation time up to the
equivalent of 60 working days for Suffolk County Association of Municipal
Employees (SCAME) and 90 working days for Patrolman’s Benevolent
Association (PBA) and Superior Officers Association (SOA) employees.
Similarly, unused sick leave will be paid on retirement to the employee or
upon death of the employee to his/her designated beneficiary at the rate of
one day to be paid for every two days accumulated, up to a total of 180
days paid for 360 days accumulated for SCAME employees and up to a
total of 260 days paid for 520 days accumulated for PBA and SOA
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employees. Vested or accumulated vacation and sick leave that is
expected to be liquidated with expendable available financial resources is
reported as an expenditure and a fund liability of the governmental fund
that will pay such liability. Amounts of vested or accumulated vacation
and sick leave that are not expected to be liquidated with expendable
available financial resources are reported in the General Long -Term Debt
Account Group.

Property Tax

Property tax is levied by the County each December 1 on the full
assessed value of all taxable real property. Property tax receivables are
recognized on January 1 of the year for which they are levied. Initial
responsibility for collecting the County’s property tax rests with the ten
towns comprising the County.

The towns and school districts receive their entire levy prior to any
distribution to the County. The property tax receivable on the County’s
Combined Balance Sheet represents (i) the aggregate unpaid taxes
transferred from the towns’ Tax Receivers to the County and (ii) interest
and penalties on such unpaid taxes. It is the County’s responsibility to
collect such unpaid taxes. Tax collections for the years ended December
31, 2001 and 2000 were approximately 96.0 percent of the tax levy for
County purposes. The County recognizes property tax revenue realized
from payments actually received against the current year’s levy and prior
years’ levies previously recorded as deferred tax revenues, as well as
payments received during the first two months of the following year related
to both the current and prior years’ levies.

Property tax receivables, estimated to be collectible but that have not
been collected in the first two months of the next calendar year, are
recorded as deferred tax revenue on the County’s Combined Balance
Sheet.

29



SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements

December 31, 2001

The following is a summary of the County’s property tax calendar for 2001:

Lien date June 1, 2000
Levy date December 1, 2000
Tax bills mailed December 1, 2000
Property taxes recorded January 1, 2001
First installment payment due January 10, 2001
Second installment payment due May 31, 2001
Taxes become overdue June 1, 2001
Tax sale - 2001 delinquent

property taxes December 14, 2001

Sales Taxes

Revenue from taxpayer-assessed taxes, such as sales taxes are
recognized net of estimated refunds in the accounting period in which they
become susceptible to accrual under the modified accrual basis of
accounting.

Federal and New York State Aid

Federal and New York State aid is reported as revenue when the related
reimbursable expenditures are incurred and the funds are available.
Revenues from Federal and New York State aid are generally considered
available if received within one year after the fiscal year end.

Medicaid Claims

The County processes Medicaid claim applications and determines
eligibility. New York State is responsible for processing Medicaid claims
and payments. The physicians, hospitals and others who provide services
to public assistance recipients apply directly to New York State for
reimbursement of the cost of such services. New York State, after
processing the reimbursement claims, charges the County an amount
equivalent to approximately 25 percent of the cost of the services.
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Total Columns on General Purpose Financial Statements

Total columns on the general purpose financial statements are labeled
“‘Memorandum Only” to indicate that they are presented solely to facilitate
financial analysis. Data in these columns do not present financial position,
results of operations, or changes in financial position in conformity with
GAAP. Such data are not comparable to a financial consolidation
because interfund eliminations have not been made in the aggregation of
this data.

Stewardship, Compliance and Accountability
Budgetary Data

The County’s operating budgets for the General and Special Revenue
Funds have been prepared on a basis consistent with GAAP for state and
local governments. Budgets were not required for the following Special
Revenue Funds: Electrical Authority Fund, Guaranteed Loan Program,
Emergency Shelter Grant Fund, Community Development, Judicial
Facilities Agency, Home Investment Partnership, Handicapped Parking
Education, New York State Crime Victims Board and Sewer District #1
Extension. The non-budgeted revenue and expenditures do not appear
on the exhibit of Combined Statement of Revenues, Expenditures and
Changes in Fund Balances — Budget and Actual. Therefore, the nature
and amount of the adjustments necessary to convert the actual GAAP
data (Exhibit 2) to the budgetary basis (Exhibit 3) is as follows:
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Excess of revenues and other financing sources over (under)
expenditures and other financing uses:

GAAP Data (Exhibit 2) $ 25,704,023

Budgetary Basis (Exhibit 3) 26,000,878

Difference $ _(296,855)

Less Less Interfund Total

Revenues Expenditures Transfers Out Adjustments
Electrical Authority Fund $1,783,387 $ 1,798,970 $ - $ (15,583)
Guaranteed Loan Program 30 150,000 - (149,970)
Emergency Shelter Grant Fund 127,595 119,897 12,752 (5,054)
Community Development 4,331,844 4,210,643 331,135 (209,934)
Judicial Facilities Agency - 28,451 — (28,451)
Home Investment Partnership 2,237,225 1,644,934 523,592 68,699
Handicapped Parking Education 43,402 - - 43,402
NYS Crime Victims Board 10,010 10,010 - -
Sewer District #1 Extension 36 — — 36
Total Adjustments $8,533529 $7962905 §$§ 867479 $ (296,855)

The County’s procedures for establishing the budgetary data reflected in
the financial statements are as follows:

(i) Prior to September 19, the County Executive submits
proposed operating budgets to the County Legislature for the
General and Budgeted Special Revenue Funds for the fiscal
year commencing on the following January 1. The operating
budgets include proposed expenditures and the means of

financing them.

(i) Public hearings are conducted at locations throughout the
County to obtain taxpayer comments on the proposed

budgets.

(i)  The budgets are legally enacted either by (a) passage of a
legislative resolution prior to November 10 or (b)
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automatically based on provisions in the County Charter if no
resolution is passed by November 10.

(iv)  Total expenditures of each department within the General
and Special Revenue Funds may not legally exceed
budgeted amounts for such departments after the adoption
of the budget by the County Legislature unless approved by
the County Legislature. Thus, the level of budget control is
exerted at the departmental level. However, the County
Executive is authorized to transfer certain budgeted
amounts: $100,000 or ten percent of any unencumbered
budgeted free balance, whichever is greater, without
approval of the County Legislature. During 2001, General
Fund Supplementary appropriations were authorized and
aggregated approximately $2,953,228.

(v) Appropriations that have not been expended lapse at
the end of the year.

Fund Balance Deficits

The following funds have deficit fund balances/retained earnings at
December 31, 2001:

Special Revenue Funds:

e District Court $ 4,206,763
e County Road 784,007
e Electrical Authority 106,421
e Community Development Administration 15,715
e Community Development 96,316
e Emergency Shelter Grant 5,167
e Public Safety Communications System E-911 131,099
e Tax Certiori 94,273
e Building/Sanitation Administration 85,547

Proprietary Funds
e Suffolk County Nursing Home 6,244,031

The deficits above will be eliminated through retrospective tax levies or
other methods.
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Excess of Expenditures Over Appropriations

For the year ended December 31, 2001, total expenditures exceeded
appropriations for the following category of expenditures within each of the
respective funds:

General Fund:
e General government support:

County Clerk $ 38,578

Finance and taxation 19,184

Planning 8,139

Miscellaneous 610,066
e Public safety:

Probation 989,611

Sheriff 48,372
e Culture and recreation:

Parks 171,742

Special Revenue Funds:
e District Court

Debt service — principal and interest $ 17,999
Interfund transfers out 419,488
e County Road
Transportation:
Public works 622,007

e Environmental Trust
General government support:
Law 4,122,782
Planning 624,687
e Community Development Administration
Home and community services:
Community development 8,064
e Water Quality Protection Reserve
General government support:
Miscellaneous 5,288,822
Interfund transfers out 4,402,592
e Public Safety Communications System E-911
Public safety:
Police 40,836
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e Building/Sanitation Administration
General government support:

Public works 528
Home and community services:
Public works 16,639

(3) Cash, Cash Equivalents and Investments

Fiduciary
Governmental Fund Types Fund Type
Special Capital
General Revenue Projects Agency

Cash in banks, principally

interest bearing and

cash on hand $6,072,563 $ 38,235,714 $ 78,947,362 $ 29,659,154
Money Market Funds

deposited with

financial institutions 135,542 306,951 - 63,622,532
Certificates of Deposits

with financial institutions - 63,632,914 4,619,387 29,443,056
Cash with fiscal agents - — - 3,014,380
Total cash and

cash equivalents $6,208,105 $ 102,175,579 $ 83,566,749 $ 125,739,122

At December 31, 2001, all bank balances of $332,887,605 are either
insured by the FDIC or fully collateralized by securities held by the
County’s agent in the County’s name and are classified as Category 1
credit risk as defined by paragraph 67 of GASB Statement No. 3. Cash
with fiscal agents is not insured by the FDIC or collateralized by securities
held by the County’s agent in the County’s name and are classified as
Category 3 credit risk.

For Suffolk County’s component units (OTB, IDA and the Suffolk
Community College) all bank balances totaling $3,749,208 for OTB,
$3,443,656 for IDA and $23,377,093 of the Suffolk Community College
are either fully insured by the FDIC or fully collateralized by securities held
by the component unit’s agent in the unit’'s name and are classified as
Category 1 credit risk as defined by GASB No.3.
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Interest rates on the certificates of deposit at December 31, 2001 range
from 1.15 to 5.55 percent per annum.

Investments

The Agency Fund’s investment securities are classified as Category 1,
which is defined as securities held by the County or by its agent in the
County’s name, and consist of the following:

Agency Funds Fair

Investments Category 1 Value
Repurchase Agreements $ 788,945
Equity Securities 5,856,156
United States Government Bonds and Notes 4,700,820
Corporate and Municipal Bonds 4,150,715
Other Investments 526,657
Total Agency Funds Investments Category 1 $ 16,023,293

The net decrease in the fair value of investments during 2001 was
$12,519,552. The unrealized gain for 2001 was $2,144,091.
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Interfund Receivable and Payable Balances

At December 31, 2001, individual interfund receivable and payable

balances are:

Due to

Fund Due from
General Fund $ 51,074,930
Special Revenue Funds:

District Court 1,115,242
Police District 50,890,124
County Road 602,633
Hotel and Motel Tax 88,815
Tax Stabilization Reserve 15,172,433
Assessment Stabilization Reserve 186,000
Environmental Trust 7,811,261

State Manpower -
Displaced Homemakers -

Electrical Authority 54,102
Community Development Administration 119,515
Community Development 88,063

Water Quality Protection Reserve -
Public Safety Communication System E-911 958,754

Capital Prosecution 576,232
Tax Certiori —
Torrens Assurance 106,195
Downtown Revitalization 2,117,516
Handicapped Parking Education 45,994
Town Revenue Sharing Home Initiatives 1,766,042
Workforce Investment Revenue -
Southwest Assessment Stabilization 3,306,712
Suffolk County Water Protection 57,018
Sewer District #1 — Port Jefferson 163,895
Sewer District #3 — Southwest 10,037,418
Sewer District #5 — Strathmore 58,239
Sewer District #6 — Kings Park 144,743
Sewer District #7 — Medford 575,450
Balance forward $ 147,117,326
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$ 109,699,958

5,385,770
19,966,762
3,425,980

30,001
1,788
263,752
56,489

143,689
173,715

7,811,261

215,405

1,074,232
42,138
1,184,197

52,519

7,064,035
87,026
5,037,103
2,535

1,967

356,738

$ 162,077,060
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Interfund receivable and payable balances (continued):

Fund
Balance brought forward

Special Revenue Funds (continued):
Sewer District #8 — Strathmore Ridge
Sewer District #9 — College Park
Sewer District #10 — Stony Brook
Sewer District #11 — Selden
Sewer District #12 — Birchwood/Holbrook
Sewer District #13 — Windwatch
Sewer District #14 — Parkland
Sewer District #15 — Nob Hill
Sewer District #18 — Hauppauge
Sewer District #19 — Haven Hills
Sewer District #20 — William Floyd
Sewer District #21 — SUNY at Stony Brook
Sewer District #22 — Hauppauge Municipal
Sewer District #23 — Coventry Manor
Sewer District #28 — Fairfield
Building Sanitation Administration
Sewer District Maintenance and Operation

Capital Projects Fund:
Capital
Capital Sewer
Southwest Sewer District

Proprietary Funds:
Suffolk Health Plan
Suffolk County Ball Park
John J. Foley Skilled Nursing Facility

Agency Funds:

Due from

Due to

$ 147,117,326

84,019
70,585
965,474
344,374
191,534

257,954
98,784
1,070,575
25,799
393,476
4,868,514
224,781

2,192,186
10,566,887

10,616,782
8,356,761
4,859,207

24,152
730,532
56,315

22,135

$ 162,077,060

79,645
55,650
113,486
209,868
58,239
332,865
81,132
43,661
332,023
14,275
115,684
21,300
262,502
14,919
60,000
2,204,680
9,775,701

3,202,904
186,688
33,534

83,320
28,374
10,946,601

2,804,041

Total Interfund Receivable and Payable
Balances
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(5) Fixed Assets

A summary of changes in General Fixed Assets Account Group for the

year ended December 31, 2001 follows:

Balance Balance
January 1, 2001 Additions Deletions  December 31, 2001
Land $ 440,839,542 $ 61,614,940 $ 12,004 $ 502,442,478
*Buildings 757,920,136 795,359 13,614 758,701,881
*Improvements 57,001,362 1,556,910 - 58,558,272
*Vehicles and
Equipment 184,582,978 34,685,238 6,582,860 212,685,356
Construction-in-
Progress 9,829,022 18,788,751 5,142,379 23,475,394

Total General
Fixed Assets

$1,450,173,040 $ 117,441,198 $ 11,750,857

$ 1,555,863,381

* January 1, 2001 beginning balances have been restated due to a change in the

College’s asset capitalization policy.

The following is a summary of Proprietary Fund fixed assets for the
Enterprise Fund — Suffolk County Nursing Home at December 31, 2001:

Land
Buildings and improvements
Vehicles and equipment

Less: Accumulated depreciation

Total

$ 959,404
32,920,496
2,358,332
36,238,232
12,361,434

$ 23,876,798

The following is a summary of Proprietary Fund fixed assets for the
Enterprise Fund — Suffolk County Ball Park at December 31, 2001:

Land
Buildings and Improvements

Less: Accumulated depreciation

Total
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17,217,831
19,310,662

735,345
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Pension Plans

The County participates in the New York State & Local Employee’s
Retirement System (ERS) and the New York State Local Police and Fire
Retirement System (PFRS collectively, the “Systems”). These are cost
sharing multiple-employer retirement systems which provide retirement
benefits as well as death and disability benefits to their beneficiaries.
Obligations of employers and employees to contribute and of employees
to receive benefits are governed by the New York State Retirement and
Social Security Law (NYSRSSL). As set forth in the NYSRSSL, the
Comptroller of the State of New York (Comptroller) serves as sole trustee
and administrative head of the Systems. The Comptroller shall adopt and
may amend rules and regulations for the administration and transaction of
the business of the Systems and for custody and control of their funds.
The Systems issue a publicly available financial report that includes
financial statements and required supplementary information. This report
may be obtained by writing to the New York State and Local Retirement
Systems, Gov. Alfred E. Smith State Office Building, Albany, NY 12244,

Prior to October 1, 2000, the Systems were non-contributory except for
employees who joined ERS after July 27, 1976 were required to contribute
three percent of their salary. Effective October 1, 2000, the Systems are
non-contributory for employees who have been a member of the System
for at least ten years or have ten or more years of credited service. Those
employees who have not been a member for ten years or do not have ten
years of service contribute three percent of their salary. The three percent
employee contribution discontinues when the employee reaches either the
tenth anniversary or ten years of service credit, whichever occurs earlier.
Under the authority of the NYSRSSL, the Comptroller shall certify annually
the rates, expressed as proportions of contributions, required to be made
by employers to the pension accumulation fund.

The Suffolk Community College, a component unit of the County,
participates in the New York State Teacher's Retirement system (TRS).
This is a cost sharing multiple employer defined benefit pension plan
administered by the New York State Teachers’ Retirement Board. TRS
provides retirement, disability, withdrawal and death benefits to plan
members and beneficiaries as authorized by the Education Law and the
Retirement and Social Security Law of the State of New York. TRS
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issues a publicly available financial report that contains financial
statements and required supplementary information for the system. The
report may be obtained by writing to the New York State Teacher’s
Retirement System, 10 Corporate Woods Drive, Albany, NY 12211-2395.

TRS Plan members who joined the system before July 27, 1976 are not
required to contribute. Those joining after July 27, 1976 are required to
contribute 3% of their annual salary. Employers are required to contribute
at an actuarially determined rate; currently .43% of annual covered payroll
for the fiscal year ended June 30, 2001. Rates applicable to the fiscal
years ended June 30, 2000 and 1999 were 1.43% and 1.42%
respectively.

In addition, the College participates in the Teacher’s Insurance and
Annuity Association and the College Retirement Equities Fund (TIAA-
CREF), both of which are contributory defined contribution plans. The
College funds its pension costs to TIAA-CREF biweekly. Under present
State Law, for those employees hired prior to July 26, 1976, the College’s
contribution is 12% on the first $16,500 and 15% on amounts above. For
those employees hired between July 27, 1976 and June 30, 1992, the
College contribution is 9% on the first $16,500 and 12% on the amounts
above. For new employees hired after July 1, 1992, the contribution is 8%
of salary for the first seven years and 10% thereafter.

The County is required to contribute at an actuarially determined rate. The
required contributions for the current year and two preceding years were
(dollars in thousands):

YEAR ERS PERS TRS TIAA-CREF
2001 $ 7,548 $ 6,304 $ 584 $3,173
2000 5,403 6,772 735 3,432
1999 1,610 7,305 610 3,173

The County’s contributions made to the Systems were equal to 100
percent of the contributions required for each year.

Since 1989, the Systems billings have been based on Chapter 62 of the
Laws of 1989 of the State of New York. This legislation requires
participating employers to make payment on a current basis, while
amortizing existing unpaid amounts relating to the System’s fiscal years
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ending March 31, 1988 and 1989 (which otherwise were to have been
paid on June 30, 1989 and 1990, respectively) over a 17-year period with
an 8.75% interest factor added. Local governments were given the option
to prepay this liability. The County elected to make the full payment on
December 27, 1993.

Deferred Compensation — All permanent County employees and elected
officials may participate in a deferred compensation program designated
as an Internal Revenue Code Section 457 plan. This program enables
employees to contribute a portion of their salary, on a tax deferred basis,
to group variable annuity contracts. Effective January 1, 1999, all
amounts, property, and rights held for the purposes of the Plan are held
for the exclusive benefit of the Plan’s participants and their beneficiaries,
as permitted by Internal Revenue Code §457(b)(6)&(g). The County has
no liability for making contributions to the deferred compensation program.
The County remits deferred compensation amounts withheld from
employees’ salaries to an outside fiduciary agent who administers the
program and invests program assets as instructed by each of the
participants.

Post Retirement Employee Benefits — The County provides health
insurance benefits to its retired employees in accordance with union
contracts. Retired employees who are Medicare-eligible are reimbursed
for the portion of Medicare insurance premiums. Health insurance
premiums of non-Medicare eligible employees are paid directly by the
County. The County records and funds such expenditures as incurred.
Consistent with current accounting standards for governmental entities, no
amounts are recorded in the Long -Term Debt Account Group for
estimated future costs to be paid on behalf of current and retired
employees.

During 2001, the County incurred $40,635,252 in health insurance
expenditures for 6,244 eligible retired employees. In addition, the County
reimbursed 3,941 Medicare-eligible retirees for their portion of Medicare
insurance premiums in the amount of $3,053,750.
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Indebtedness
Fund Indebtedness

A summary of changes in Tax Anticipation Notes (TANs) and Bond
Anticipation Notes (BANs) for the year ended December 31, 2001 follows:

Balance Balance
01/01/01 Additions Deletions 12/31/01

General Fund: TANS
09/00 $ 60,000,000 $ - $§ 60,000,000 $ -
01/01 225,000,000 225,000,000 -
09/01 - 60,000,000 - 60,000,000

Total TANS: $ 60,000,000 $ 285,000,000 $ 285,000,000 $60.000,000

General Fund: BANS

06/01 - $ 8,500,000 - $ 8,500,000
12/01 - 8,940,000 - 8,940,000
Total BANS: $ - $ 17,440,000 $ — $17.440,000

TAN'’s outstanding, which are issued in anticipation of the future collection
of property taxes, bear interest at the annual rate of 2.50 to 3.00 percent
and are due on September 10, 2002. BANSs are short-term notes issued in
anticipation of long-term bonds to be issued at a later date. The notes are
retired from the proceeds of the bond issue to which they are related.
BANs outstanding are due May 15, 2002 and bear interest at an annual
rate of 3.25 and 2.0 percent, respectively.

General Long - Term Obligations

Serial Bonds — Serial Bond proceeds are used to acquire land and
equipment, construct buildings and improvements. Use of the obligations
enables the cost of these capital assets to be borne by the present and
future taxpayers receiving the benefit of such assets. These long term
liabilities are recorded in the General Long -Term Debt Account Group.
The provision to be made in future budgets for indebtedness represents
the amount, exclusive of interest, authorized by the County Legislature to
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be collected in future years from taxpayers and others for liquidation of the

long-term liabilities.

The following is a summary of serial bond transactions of the County for

the year ended December 31, 2001:
Bonds payable, January 1, 2001

Additions:
Public Improvement 2001 A
Public Improvement 2001 B
Total Additions

Deductions:
Principal payments during the year
ended December 31, 2001

Bonds payable, December 31, 2001

Total bonds payable, which for the College totals $46,486,070 on the
balance sheet, is the County’s obligation as of August 31, 2001. The

$ 754,015,000

41,990,000
49,455,000

91,445,000

93,300,000

$ 752,160,000

entity wide bonds payable reflects the total obligation as of December 31,
2001. Additionally, $26,777,621 of general obligation bonds outstanding
relates to the construction of Nursing Home fixed assets. The proceeds of
such bonds when transferred to the Nursing Home are accounted for as
contributed capital in the Enterprise Fund. Additionally, $5,126,000
(inclusive of $237,000 current portion which appears as notes payable on
Exhibit 1) represents bonds payable for the Ball Park and is accounted for

in the Enterprise Fund.

Bonds outstanding at December 31, 2001 are as follows:

Description of Issue

Public Improvement Serial Bonds 1973

Public Improvement Serial Bonds 1982 Series A
Public Improvement Serial Bonds 1982 Series B
Public Improvement Serial Bonds 1982 Series C

Balance forward
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Year of Interest
Maturity Rates Balance
2002 4900% $ 200,000
2002 10.200 900,000
2002 10.100 675,000
2002 9.875 150,000
$ 1,925,000
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Bonds outstanding at December 31, 2001 are as follows (continued):

Description of Issue
Balance brought forward

Public Improvement Serial Bonds 1974

Public Improvement Serial Bonds 1975

Public Improvement Serial Bonds 1983

Public Improvement Serial Bonds 1984

Public Improvement Serial Bonds 1993 Series E
Public Improvement Serial Bonds 1994 Series A
Public Improvement Serial Bonds 1994 Series B
Public Improvement Serial Bonds 1994 Series C
Sewer District Serial Bonds 1977

Public Improvement Refunding Bonds 1993 Series A
Pension System Serial Bonds 1993

Public Improvement Serial Bonds 1996 Series A
Pension Obligation, Fed Tax Series, 1999

Public Improvement Refunding Bonds 1993 Series D
Public Improvement Refunding Bonds 1998 Series A
Sewer District Refunding Bonds 1995

Public Improvement Serial Bonds 1988 Series A
Sewer District Serial Bonds 1985 IDA

Public Improvement Refunding Bonds 1998 Series F
Sewer District Serial Bonds 1971 First Series

Public Improvement Serial Bonds 1995 Series A
Public Improvement Serial Bonds 1995 Series B
Public Improvement Refunding Bonds 1998 Series B
Public Improvement Serial Bonds 1996 Series D
Public Improvement Serial Bonds 1996 Series C
Public Improvement Serial Bonds 1998 Series B
Public Improvement Refunding Bonds 1993 Series C
Public Improvement Serial Bonds 1996 Series B
Public Improvement Serial Bonds 1997 Series A
Public Improvement Serial Bonds 1997 Series B

Balance forward
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Year of Interest

Maturity Rates Balance
$ 1,925,000

2003 5.100 % 1,400,000
2003 6.000 950,000
2003 9.000 1,925,000
2004 10.000 2,850,000
2004 4.400 585,000
2004 5.625 3,845,000
2004 6.000 215,000
2004 5.500 3,125,000
2005 6.000 200,000
2005 5.350 5,360,000
2005 5.500 22,480,000
2005 4.500 13,190,000
2005 5.300 3,520,000
2006 4.400 3,420,000
2007 4.000 5,295,000
2008 4.500 46,395,000
2008 7.210 8,085,000
2009 9.000 22,360,000
2009 4.250 8,760,000
2010 5.250 5,100,000
2010 5.000 14,050,000
2010 4.500 9,390,000
2010 4.000 3,020,000
2011 4.875 38,765,000
2012 5.000 10,125,000
2012 4.500 7,330,000
2013 5.350 6,095,000
2013 5.000 18,850,000
2013 5.000 17,785,000
2013 4.750 17,265,000

$ 303,660,000
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Bonds outstanding at December 31, 2001 are as follows (continued):

Description of Issue
Balance brought forward

Public Improvement Serial Bonds 1998 Series C
Public Improvement Refunding Bonds 1993 Series F
Public Improvement Refunding Bonds 1998 Series E
Public Improvement Refunding Bonds 1993 Series B
Public Improvement Serial Bonds 1999 Series B
Public Improvement Serial Bonds 1999 Series A
Public Improvement Serial Bonds 1999 Series C
Public Improvement Refunding Bonds 1993 Series G
Public Improvement Serial Bonds 1993 Series A
Public Improvement Serial Bonds 1993 Series B
Public Improvement Refunding Bonds 1998 Series C
Public Improvement Refunding Bonds 1998 Series D
Public Improvement Serial Bonds 2000 Series A
Public Improvement Serial Bonds 2000 Series B
Public Improvement Serial Bonds 2001 Series A
Public Improvement Serial Bonds 2001 Series B
Public Improvement Serial Bonds 1998 Series A

Total

As of December 31, 2001, approximately $1,417,163 of total bonds
outstanding had been issued in connection with capital improvement loans
made to several hospitals and is included as part of County indebtedness.
The hospitals reimburse the County for interest and principal payments on
such debt through a mortgage financing agreement entered into between
the County and the hospitals. During 2001, the County paid $568,846 in

interest and principal on the debt relating to the projects and received

Year of Interest

Maturity Rates Balance
$ 303,660,000

2013 4100 % 17,465,000
2014 4.400 35,595,000
2014 4.250 12,770,000
2015 5.250 8,465,000
2016 4.500 28,010,000
2019 4.800 19,085,000
2019 5.100 24,545,000
2020 4.400 35,495,000
2020 4.100 12,970,000
2020 4.200 9,915,000
2020 4.750 26,905,000
2020 4.750 31,025,000
2020 5.500 29,470,000
2020 5.000 41,175,000
2021 3.500 41,990,000
2021 4.000 49,455,000
2023 4.000 24,165,000
$ 752,160,000

reimbursements of $663,627. As of the December 31, 1997, all projects
have been completed and are being repaid by the hospitals. A receivable

and related deferred revenue of $4,443,437 which represents future

principal payments to be received from the hospitals, are included in the

General Fund in the Combined Balance Sheet at December 31, 2001.
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The scheduled annual principal and interest payments on debt outstanding

as of December 31, 2001 are as follows:

Years Ending

December 31, 2001 Principal Interest Total
2002 $ 99,255,000 $ 38,243,026 $ 137,498,026
2003 91,595,000 32,664,169 124,259,169
2004 77,715,000 28,124,581 105,839,581
2005 71,115,000 24,215,900 95,330,900
2006 54,820,000 20,620,134 75,440,134
2007 — 2011 212,155,000 65,686,826 277,841,826
2012 - 2016 99,555,000 24,214,733 123,769,733
Thereafter 45,950,000 6,209,462 52,159,462
Total $ 752,160,000 $239,978,831 $ 992,138,831

Statutory Debt Limit

The County has the authority to incur indebtedness provided that the
principal amount thereof does not exceed 7 percent of the average full
valuation of taxable real estate of the County for the most recent five-year
period. The calculation is subject to certain exclusions for water and
certain sewer facilities, as well as cash or appropriations for current debt
service. At December 31, 2001, the County had available approximately
90 percent of its statutory debt limit, which means that the County may

borrow up to an additional $6,425,753,713.
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Debt Service Component Unit

A summary of IDA, a component unit of the County, debt service
requirements for Bonds Payable at December 31, 2001 follows:

Year Principal Interest Total
2002 $ 11,950,000 $ 7,007,510 $ 18,957,510
2003 14,000,000 6,416,635 20,416,635
2004 16,175,000 5,714,523 21,889,523
2005 18,455,000 4,891,490 23,346,490
2006 21,130,000 3,930,885 25,060,885
2007 — 2009 58,520,000 4,061,800 62,581,800
Total $ 140,230,000 $ 32,022,843 $ 172,252,843

(8) Other Long -Term Obligations

A summary of transactions of all long-term obligations included in the
General Long -Term Debt Account Group, exclusive of long-term notes
payable and General Long -Term Debt, for the year ended December 31,
2001 is as follows:

Balance Balance
January 1, 2001 Additions Deletions December 31, 2001

Accumulated
vacation and

sick leave $ 244,721,459 $15,149,233 § - $ 259,870,692
Estimated liability

for claims 236,770,336 34,723,996 - 271,494,332
Obligations under

Capital lease 306,602,015 - 18,193,032 288,408,983

The County is self-insured for property damage and bodily injury arising
from the maintenance or use of County-owned property, for general and
police professional liability, workers’ compensation and for medical
malpractice liability. In addition, effective January 1, 1992, the County
became self-insured for hospitalization, major medical, and prescription
drugs for all County active employees and retirees. The current years
claim settlements, insurance department cost premiums to insurance
companies and medical and hospital claims are recorded in the General
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Fund. Estimated outstanding claims payable by the County are recorded
in the General Long -Term Debt Account Group, including an amount for
potential claims incurred but not yet recorded.

Capital Leases

Early in 1999, Legislation was introduced, at the request of the County, in
the New York State Legislature to provide for the creation of the Suffolk
County Judicial Facilities Agency (the “Agency”), a public benefit
corporation. Such legislation was enacted by the New York State
Legislature, signed by the Governor and subsequently approved by the
Suffolk County Legislature. Subsequently, the Agency issued
$131,275,000 Service Agreement Revenue Bonds, Series 1999 (John P.
Cohalan Court Complex) (“the Series 1999 Bonds”) the proceeds of which
were used to defease DASNY’s (Dormitory Authority State of New York)
Series 1991 A Bonds. These are not County General Obligation Bonds.
In addition, the County issued $30,595,000 Public Improvement (Serial)
Bonds, 1999 Series B to provide proceeds in an amount sufficient to
defease DASNY’s Series 1991 B Bonds. As a result of these
transactions, which closed on September 8, 1999, the County and the
Agency each acquired title to a portion of the Cohalan Court Complex
thereby eliminating DASNY’s interest in the property. The Agency is
leasing its portion of the Cohalan Court Complex to the County under an
agreement, whereby the County will operate and maintain the Cohalan
Court Complex and pay all costs, including a service fee to the Agency,
thereof during the term of the lease.

Pursuant to a Service Agreement between the Agency and the County,
the County shall pay a service fee to the Agency on each service fee
payment date in an amount sufficient to cover administrative expenses,
alteration costs, and debt service on indebtedness then becoming due,
including the Serial 1999 Bonds of the Agency.

As a result of the above transactions, the County obtained a total annual
debt service savings for the years 1999 through 2016 of $31,435,714
representing a present value savings of $18,392,377 which is 14.016%
present value savings as a percentage of refunded bonds.

The County also entered into a sale - leaseback agreement, dated
February 1, 1994, with the IDA. The County is leasing the facility to the

49



SUFFOLK COUNTY, NEW YORK
Notes to General Purpose Financial Statements
December 31, 2001

IDA and the IDA is required to lease the facility back to the County upon
the terms and conditions set forth in the Agreement. This lease will
terminate on February 1, 2009. During the year ended December 31,
2001, the County’s payments pursuant to this lease agreement were
$14,653,960 and have been included in general government support
expenditures of the General Fund.

In 1999 the IDA issued $25,000,000 of Southwest Sewer District
Refunding Bonds. These are not County General Obligation Bonds.
Proceeds from the issuance of the 1999 Bonds have provided funds to the
County and the Agency to (i) refund and pay the $7,395,000 principal
maturity due and payable on February 1, 1999 of the 1994 Bonds, (ii)
refund and pay the $4,194,566 interest on the 1994 Bonds due and
payable on February 1, 1999, (iii) economically refund the $8,195,000
principal maturity due and payable on February 1, 1999 of the County’s
Southwest Sewer District Refunding (Serial) Bonds, 1995 (the “1995
County Bonds”), (iv) economically refund the $1,849,867 interest on the
1995 County Bonds due and payable on February 1, 1999, (v)
economically refund the $2,795,000 principal maturity due and payable on
June 15, 1999 of the County’s Southwest Sewer District (Serial) Bonds,
1985 (“1985 County Bonds”), (vi) economically refund $795,000 of interest
on the 1985 County Bonds due and payable on June 15, 1999 and (vii)
pay $420,715 Costs of Issuance and administrative, legal, financial and
other expenses of the Agency incidental to the issuance of the 1999
Bonds.

In early March of 1998 Suffolk County entered into a twenty year lease
agreement, terminating in the year 2018, for a 31,000 square foot building
that was constructed on a County owned parcel of land, approximating
five acres. This building is being used to house the Suffolk County
Police’s Seventh Precinct. At the termination of the lease, the title of the
building will pass to the County, thereby qualifying it as a capital lease.
Annual lease payments are $492,900, totaling $9,858,000 for the term of
the lease.
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The annual future minimum lease payments for capital leases as of December

31, 2001 are as follows:

Years Ending
December 31

John P. Cohalan
Court Complex

Southwest

Sewer District

Seventh
Precinct

Total

2002 $ 10,717,056 $22,399,092 $ 492,900 $ 33,609,048
2003 10,725,432 23,840,748 492,900 35,059,080
2004 10,717,594 25,310,760 492,900 36,521,254
2005 10,722,007 26,768,352 492,900 37,983,259
2006 10,721,201 28,476,623 492,900 39,690,724
2007 — 2011 53,568,653 72,824,295 2,464,500 128,857,448
2012 - 2016 49,256,768 - 2,464,500 51,721,268
Thereafter — — 575,050 575,050
Total minimum lease

payments 156,428,711 199,619,870 7,968,550 364,017,131
Less: imputed interest 37,628,711 36,699,868 1,279,569 75,608,148

Present value of future

minimum lease payments $ 118,800,000 $ 162,920,002 $ 6,688,981 $ 288,408,983

(10) Capital Projects

The total appropriation and amount expended through December 31, 2001
for the County’s capital projects in progress that are in excess of

$5,000,000 follows:

Total Appropriation

Amount expended through December 31, 2001

$ 1,227,338,475
1,133,066,237

If the estimated cost of a capital project exceeds the present
appropriation, additional authorizations and appropriations are required

from the County Legislature.

Certain projects have been approved only through various stages of
completion. Commitments for all construction-in-progress at December 31,
2001 have been reflected as reserves for encumbrances in the capital

projects fund.
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(11) Commitments Under Operating Leases
The County is required to make rental payments under various operating
leases for office space, vehicles and equipment. Certain leases require
the County to pay executory costs such as real estate taxes, insurance,
maintenance and utility costs, in addition to the minimum rental payments.
The following schedule sets forth future minimum rental payments
required under non-cancelable operating leases which payments have

remaining terms in excess of one year as of December 31, 2001.

Years Ending December 31, 2001 Amount

2002 $ 13,544,487
2003 12,567,009
2004 11,327,154
2005 10,817,438
2006 10,228,283
2007 — 2011 25,841,158
2012 - 2016 10,980,604
Thereafter 1,215,068
Total $ 96,521,202

Rent expenditures for the year ended December 31, 2001 approximated
$16,184,981.

12) Interfund Transfers In and Out

At December 31, 2001, the individual interfund transfers in and transfers
out balances are:

Primary government:
Fund Transfer In Transfer Out
General Fund:
Primary government $ 209,870,645 $ 134,945,713
Transfers from (to) discretely presented
component units 17,523,484 31,638,587
Balance forward: 227,394,129 166,584,300
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Primary government Interfund transfers in and out balances (continued):

Fund Transfer In

Transfer Out

Balance brought forward:

Special Revenue Funds (continued):

$ 227,394,129 $ 166,584,300

District Court - 10,262,980
Police District 3,207 62,266,539
County Road 6,471,446 9,873,903
Tax Stabilization Reserve 6,813,539 -
Assessment Stabilization Reserve 19,727,545 6,604,331
Environmental Trust 5,410,332 -
State Manpower - 114,904
Displaced Homemakers - 18,463
Community Development Administration 867,479 99,196
Community Development - 331,135
Emergency Shelter Grant - 12,752
Water Quality Protection Reserve - 5,410,332
Home Investment Partnership - 523,592
Public Safety Communication System E-911 6,539,827 1,072,161
Capital Prosecution - 614,270
Tax Certiori 3,741,711 -
Torrens Assurance - 99,765
Downtown Revitalization 753,000 1,184,197
Workforce Investment Revenue - 1,097,923
Southwest Assessment Stabilization 3,306,712 -
Suffolk County Water Protection - 39,085,622
Sewer District #1 — Port Jefferson 1,429,217 1,585,194
Sewer District #3 — Southwest - 5,671,914
Sewer District #5 — Strathmore 698,997 1,162,712
Sewer District #6 — Kings Park 466,669 750,585
Sewer District #7 — Medford 724,653 1,470,802
Sewer District #8 — Strathmore Ridge 55,373 91,350
Sewer District #9 — College Park 92,053 132,895
Sewer District #10 — Stony Brook 791,464 1,052,643
Sewer District #11 — Selden 959,451 1,694,562
Sewer District #12 — Birchwood/Holbrook 290,291 292,800
Sewer District #13 — Windwatch 570,318 1,012,884
Balance forward: 287,107,413 320,174,706
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Primary government Interfund transfers in and out balances (continued):

Fund

Transfer In

Transfer Out

Balance brought forward:

Special Revenue Funds (continued):

$ 287,107,413 $ 320,174,706

Sewer District #14 — Parkland 615,999 941,132

Sewer District #15 — Nob Hill 380,116 463,661

Sewer District #18 — Hauppauge - 2,443,258

Sewer District #19 — Haven Hills 984,487 1,196,065

Sewer District #20 — William Floyd - 707,315

Sewer District #21 — SUNY at Stony Brook 92,186 1,625,712

Sewer District #22 — Hauppauge Municipal - 136,646

Sewer District #23 — Coventry Manor 69,564 142,588

Sewer District #28 — Fairfield 6,345 115,015

Building Sanitation Administration 4,119,061 937,563

Sewer District Maintenance and Operation 17,509,641 6,420,328
Capital Project Funds:

Capital Fund 15,157,813 398,794

Capital Sewer - 165,388
Proprietary Funds:

Suffolk Health Plan - 117,132

Nursing Home 1,749,211 5,921,636
Total primary government $ 327,791,836 $ 341,906,939
Component Units:
Suffolk Community College:

Transfers from (to) primary government  $ 31,638,587  $ 11,600,248
Suffolk Regional Off-Track Betting Corp.

Transfers to primary government - 5,923,236
Total Primary Government and

Component Units $ 359,430,423 $ 359,430,423
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Amount shown as interfund transfers is presented as of December 31,
2001. Amounts appearing in the College’s component unit information as
interfund transfers are presented as of August 31, 2001.

13) Contributed Capital

A summary of changes in contributed capital for the year ended December
31, 2001 follows:

John J. Foley
Suffolk Health Suffolk County Skilled Nursing
Plan Ball Park Facility Total

Contributed Capital,

January 1, 2001 $5,147,058 §$ 14,182,061 $ 27,445,254 $ 46,774,373
Additions
Reductions (net) — (307,680) (1,282,110) _ (1,589,790)

Contributed Capital
December 31,2001 $5,147,058 $ 13,874,381 $ 26,163,144 $ 45,184,583

The Ball Park’s contributed capital consists of a NYS Grant received by
the County for the purpose of constructing a Ball Park. The NYS Grant
was recorded in an enterprise fund as fixed assets (building and land) with
a corresponding entry to contributed capital. The change represents the
transfer of the building portion of the contributed capital account to
retained earnings using a straight line basis over the useful life (forty
years) of the Ball Park.

The change in the Nursing Facility’s contributed capital is the result of a
reduction in long term debt, an increase in the current portion of long term
debt and the amortization of the loss on the 1998 Bond Refunding. The
loss is being amortized over the life of the bonds.
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14) Suffolk County Tax Act

In accordance with the Suffolk County Tax Act, revenues recorded in
Suffolk County’s Special Revenue Funds represent budgeted Real
Property Tax levies, relevies of Real Property Taxes and payments in lieu
of taxes (PILOT payments). These amounts are taken directly from the
Tax Warrants adopted by the Suffolk County Legislature or actual PILOT
payments received.

The Tax Warrant requires all monies due to the ten Town Supervisors and
all monies due to Special Districts and special revenue funds of the
primary government be paid in full before payment to the County
Treasurer for general fund purposes. All delinquent tax revenues in the
general fund are recorded on a modified accrual basis, as described in
note 1.

15) Other Information
Segment Information — Enterprise Funds

The County maintains three enterprise funds. The Suffolk County Nursing
Home accounts for the operation of a skilled nursing facility which is
owned and operated under the Department of Health Services by the
County of Suffolk. The Suffolk Health Plan accounts for the operation of a
Medicaid Managed Care Provider, which provides primary care services
through physicians working at eight Suffolk County operated health
centers and one Suffolk County supported health center. The Suffolk
County Ball Park accounts for the operations of a 6,000 seat Multi-
Purpose Baseball Stadium for Minor League baseball, constructed and
owned by the County.
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Selected segment information for the year ended December 31, 2001 is

as follows:
John J. Foley
Suffolk Health Suffolk County Skilled Nursing
Plan Ball Park Facility Total
Operating revenues $ 28,905,514 $ 852,234  $24,646,469 $ 54,404,217
Revenue from other
governments - - 6,838,200 6,838,200
Depreciation - 455,956 1,831,542 2,287,498
Operating income 4,933,264 13,506 (5,400,958) (454,188)

Operating transfers in - 1,749,211 1,749,211

Operating transfers (out) (117,132) - (5,921,636) (6,038,768)
Net income (loss) 5,226,232 349,114 (1,441,158) 4,134,188
Fixed asset additions 9,511 869,338 95,141 973,990
Total assets 19,404,229 20,157,129 33,540,057 73,101,415
Bonds payable - 4,889,000 — 4,889,000
Contributed capital 5,147,058 13,874,381 26,163,144 45,184,583
Retained earnings

(deficit) 7,873,819 947,630 (6,244,031) 2,577,418

Risk Management

The County has elected to record and does record its self-insurance
activities in the General Fund.

The County is exposed to various risks of loss related to torts; theft of,
damage to, or destruction of assets; and errors or omissions. During
1975, the County established a Risk Management Program to account for
and finance insured risks of loss. In 1986, due to a lack of availability of
insurance coverage and the costs of available coverage, the County
discontinued purchasing insurance for certain types of risk of loss.
Current risk retention per incident is unlimited for liability and $500,000 for
property losses.

The County has purchased special lines of coverage for claims related to
foster care, advanced life support systems, aviation, marine and fidelity
coverage. In the last three fiscal years, the amount of settlements has not
exceeded any of the insurance coverage detailed above. Except as noted
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above, all funds of the County, including the College (discretely presented
component unit), participate in the Risk Management Program. This Risk
Management Program is operated solely by and for the benefit of the
Suffolk County Government.

A liability for a claim is established as a reserve if information indicates
that it is probable that the liability has been incurred at the date of the
financial statements and the amount of the loss is reasonably estimable.

The reserves disclosed include workers’ compensation losses that have
an extremely high payout schedule. It is estimated that the County incurs
1,500 to 1,600 new workers’ compensation claims annually. Currently,
approximately 700 workers compensation claims have indemnity payouts
that are expected to exist over the life of the claim. Within budgetary
constraints, efforts are made to pay lump sum settlement and close the
County’s worker’'s compensation claims as practical.

A reconciliation of all claim liabilities for claims for the current fiscal year
and the prior fiscal year is as follows:

Prior fiscal year claim liabilities:

Balance Incurred Payments Balance

01/01/00 Claims On Claims 12/31/00
Workers Compensation $ 189,758,521 $ 25,353,000 $ 15,514,443 $ 199,597,078
Auto Liability & Physical Damage 1,147,017 4,344,000 4,665,736 825,281
General Liability 4,103,725 1,586,000 3,618,231 2,071,494
Personal Injury 6,292,809 1,006,000 116,698 7,182,111
Medical Malpractice 21,760,637 4,521,000 3,619,730 22,661,907
Business Liability & Property 5,650,115 2,212,000 3,440,710 4,421,405
Video Display Terminal 9,987 49,000 47,927 11,060
Total $ 228,722,811 $ 39,071,000 $ 31,023,475 $ 236,770,336
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Current fiscal year claim liabilities:

Balance Incurred Payments Balance

01/01/01 Claims On Claims 12/31/01
Workers Compensation $ 199,597,078 $ 39,340,761 $ 15,959,220 $ 222,978,619
Auto Liability & Physical Damage 825,281 6,707,417 6,353,876 1,178,822
General Liability 2,071,494 4,032,590 2,135,988 3,968,096
Personal Injury 7,182,111 1,195,886 113,462 8,264,535
Medical Malpractice 22,661,907 5,181,204 2,279 27,840,832
Business Liability & Property 4,421,405 4,419,008 1,582,745 7,257,668
Video Display Terminal 11,060 52,000 57,300 5,760

$ 236,770,336 $ 60,928,866 $ 26,204,870 $ 271,494,332

The County receives income from New York State Special Revenue
Funds for second injury cases and re-instituted cases greater than seven
years since inception. Over the life expectancy of these claims, the County
anticipates receipt of approximately $14 million. This has been used to
offset stated liabilities and is included in the estimated liability for claims in
the General Long -Term Debt Account Group.

Contingent Liabilities

The County is a defendant in various lawsuits. Although the outcome of
these lawsduits is not presently determinable, it is the opinion of the County
Attorney that the ultimate resolution of these matters will not have a
material adverse effect.

GASB Pronouncements

The Governmental Accounting Standards Board (GASB) has issued a
number of significant pronouncements.

In December 1998, it issued its Statement No. 33, Accounting and
Reporting for Nonexchange Transactions. The County adopted GASB
Statement No. 33 in the fiscal year ending December 31, 2001. The
cumulative effect of this change in accounting principle on prior fiscal
years was recorded in the 2001 financial statements. See Footnote (1).

In June 1999 it issued its Statement No. 34, Basic Financial Statements —
and Management’s Discussion and Analysis — for State and Local
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Governments. The County has not fully evaluated the effect GASB
Statement No. 34 will have on the general purpose financial statements.
However, the County will adopt the statement beginning with the fiscal
year ending December 31, 2002, as required.

In November 1999 GASB Statement 35, Basic Financial Statements — and
Management’s Discussion and Analysis — for Public Colleges and
Universities — an amendment to GASB 34 was issued. The Suffolk
Community College (a component unit of the County) will implement this
statement at the same time as the County, which will be for fiscal year
ending August 31, 2002.

* k k % %
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SUFFOLK COUNTY, NEW YORK
. General Fund
The General Fund is the general operating fund of the County and is used to

account for all of the County’s financial resources except those required to be
accounted for in another fund.



A-1
SUFFOLK COUNTY, NEW YORK

General Fund
Schedule of Revenues, Expenditures and Changes In
Fund Balances - Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes 77,427,963 $ 71,968,280 $ (5,459,683)
Sales and use tax 713,337,751 697,614,758 (15,722,993)
New York State aid 255,410,638 261,975,332 6,564,694
Federal aid 145,955,757 142,344,731 (3,611,026)
Licenses, permits, fines, fees, etc. 116,539,590 133,626,233 17,086,643
Interest on investments 18,353,161 11,097,852 (7,255,309)
Miscellaneous 28,772,923 31,729,736 2,956,813
Total revenues 1,355,797,783 1,350,356,922 (5,440,861)
Expenditures:
Current:
General government support:
Audit and control 4,821,854 4,655,481 166,373
Board of elections 9,265,605 9,009,674 255,931
Civil service 21,317,759 19,977,861 1,339,898
County clerk 5,695,271 5,733,849 (38,578)
County executive 5,906,930 5,693,972 212,958
District attorney 21,397,748 21,209,155 188,593
Finance and taxation 3,884,011 3,903,195 (19,184)
Law 8,659,431 8,482,319 177,112
Legal aid society 7,278,572 7,032,993 245,579
Legislative 8,940,697 7,805,625 1,135,072
Planning 2,671,957 2,680,096 (8,139)
Public administrator 364,729 360,729 4,000
Public works 58,044,140 57,580,515 463,625
Real property 2,270,220 2,169,012 101,208
Miscellaneous 21,630,629 22,240,695 (610,066)
Total general government support 182,149,553 178,535,171 3,614,382
Economic assistance and opportunity:
County executive 11,536,620 10,656,587 880,033
Economic development 2,992,857 1,607,770 1,385,087
Labor 6,659,373 6,376,589 282,784
Probation 7,600,000 5,960,031 1,639,969
Social services 415,785,348 407,973,562 7,811,786
Miscellaneous 344,708 342,729 1,979
Total economic assistance and
opportunity 444,918,906 432,917,268 12,001,638
(Continued)
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SUFFOLK COUNTY, NEW YORK

General Fund
Schedule of Revenues, Expenditures and Changes In
Fund Balances - Budget and Actual (GAAP Basis)
Year ended December 31, 2001

A-1, Continued

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Health $ 169,655,710 $ 152,044,685 $ 17,611,025
Public safety:
Fire rescue and emergency service 6,376,140 6,062,430 313,710
Police 74,084,705 69,747,327 4,337,378
Probation 26,189,539 27,179,150 (989,611)
Public works 228,000 190,443 37,557
Sheriff 86,239,172 86,287,544 (48,372)
Total public safety 193,117,556 189,466,894 3,650,662
Culture and recreation:
County executive 7,758,339 7,350,953 407,386
Parks 12,489,769 12,661,511 (171,742)
Miscellaneous 181,925 181,925 -
Total culture and recreation 20,430,033 20,194,389 235,644
Education:
Health services 121,478,902 118,818,674 2,660,228
Miscellaneous 7,284,078 6,872,684 411,394
Total education 128,762,980 125,691,358 3,071,622
Home and community services:
Cooperative extension 3,288,557 3,286,057 2,500
County executive 922,272 915,624 6,648
Law 412,169 399,277 12,892
Planning 1,911,465 1,805,407 106,058
Public works 583,097 525,892 57,205
Social services 4,550 2,582 1,968
Soil and water conservation 226,022 210,091 15,931
Miscellaneous 100,000 100,000 -
Total home and community services 7,448,132 7,244,930 203,202
Transportation:
Public works 60,970,378 59,364,879 1,605,499
Economic development 441,033 400,533 40,500
Total transportation 61,411,411 59,765,412 1,645,999
Employee benefits 196,249,876 182,161,867 14,088,009
Debt service - principal and interest 97,174,770 95,204,922 1,969,848
Total expenditures 1,501,318,927 1,443,226,896 58,092,031
(Continued)
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SUFFOLK COUNTY, NEW YORK

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out
Transfers from discretely presented
component units

Total other financing sources (uses)
Excess (deficiency) of revenues and
other financing sources over (under)

expenditures and other financing uses

Fund balance (deficit) at beginning of
year as previously reported

Adjustment for cummulative effect of
applying new accounting principal (Note 1)

Fund balance at beginning of year
as restated

Fund balance (deficit) at end of year

General Fund
Schedule of Revenues, Expenditures and Changes In
Fund Balances - Budget and Actual (GAAP Basis)
Year ended December 31, 2001

A-1, Continued

Modified Variance
Adopted favorable
Budget Actual (unfavorable)

$ (145521,144) $  (92,869.974) $ 52,651,170
223,434,167 221,470,893 (1,963,274)
(171,283,930) (166,584,300) 4,699,630
5,900,000 5,923,236 23,236
58,050,237 60,809,829 2,759,592
(87,470,907) (32,060,145) 55,410,762
(202,073,894) 66,182,270 268,256,164

- (19,129,041) (19,129,041)
(202,073,894) 47,053,229 249,127,123
$ (289,544,801) $ 14,993,084 $ 304,537,885
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SUFFOLK COUNTY, NEW YORK

B. Special Revenue Funds

Special Revenue Funds account for the proceeds of specific revenue sources (other
than Capital Projects), which are legally restricted to expenditures for specified
purposes. Special Revenue Funds include:

The District Court Fund accounts for the County’s share of expenses incurred in
the operation of the State run Unified Court System.

The Police District Fund accounts for the operations of the Suffolk County Police
District, which provides police services to the residents of the five western towns
of Suffolk County.

The County Road Fund accounts for the revenues received from the New York
State Department of Transportation. The revenues are transferred to the
General Fund which incurs actual expenditures for the salaries and expenses of
the Commissioner of the Department of Public Works and his office,
maintenance of County roads and bridges, snow removal and construction and
reconstruction of County roads.

The Hotel and Motel Tax Fund accounts for the receipt and distribution of room
occupancy tax imposed upon hotels and motels within Suffolk County as a result
of the passage of Resolution 705 of 1992, by the Suffolk County Legislature.

The Tax Stabilization Reserve Fund, established by the Suffolk County
Legislature, records funds for use in future years to stabilize real property taxes.

The Assessment Stabilization Reserve Fund, established by the Suffolk County
Legislature, records funds for use in future years to stabilize certain sewer district
tax rates.

The Environmental Trust Fund disburses %2 % of sales tax collections to
municipalities to preserve water resources, landfill gapping and acquire other
environmental properties.

The State Manpower Fund accounts for funds used in training economically
disadvantaged residents of Suffolk County, primarily to enhance their
employability.

The Displaced Homemakers Fund accounts for revenue received by Suffolk
County Department of Labor for the purpose of establishing a resource center to
help displaced homemakers.




The Electrical Authority Fund * is used to account for the purchase of power from
New York State for a local power company on reimbursement basis.

The Community Development Administration Fund is used to administer and
oversee the operations and accounting of the Community Development Block
Grant, the Emergency Shelter Grant and the Home Investment Partnership
Grant.

The Community Development Fund * is used to account for Federal grants
received from the United States Department of Housing and Urban Development.
The grants are used for the development of a viable urban community by
providing decent housing, suitable living environments, and expanded economic
opportunities, principally for persons of low and moderate income.

The Community Development Emergency Shelter Grant Fund * is used to
account for a federal grant received from the Department of Housing and Urban
Development. The grant is used to rehabilitate and sustain emergency shelter.

The Water Quality Protection Reserve Fund is used to account for the County’s
operation of certain ground water protection programs including toxic waste
cleanup and purchase of open-space land.

The Home Investment Partnership Fund * is used for down payments for income
eligible clients as well as new construction and rehabilitation for non-for-profit
organizations.

Guaranteed Loan Program * is used to account for Section 108, Guaranteed
Loan Program, which enables the County to lend federal funds to small
businesses for additional job creation and business expense.

Public Safety Communications System E-911 is used to account for the revenues
and expenditures relative to the installation of Suffolk County’s E-911 Emergency
Communication System.

Capital Prosecution Fund is used to account for funds used for capital murder
investigations and prosecutions.

Tax Certiori Fund is used to account for the repayment of Brookhaven Town’s
share and Suffolk County’s share of the LILCO certiorari related to the Shoreham
Nuclear Power Plant.

The Torrens Assurance Fund is used to repay any owner of property for
compensation of loss or damage who has been defrauded by an outside person
when taking title to property, or if an error, omission or mistake was made by the
County Office in filing a lien or mortgage. This fund is in compliance with New
York State law, Article 12 Real Property Law, Section 427.




¢ Downtown Revitalization Fund is used to account for revitalization projects of
depressed downtown areas within Suffolk County.

e The Sewer District Funds are used to account for the operations of the various
sewer districts presently in operation within Suffolk County. The largest of these
districts is Sewer District Number 3 known as the “Southwest Sewer District”.

e The Judiciary Facilities Agency Fund * is used to account for revenue bonds
utilized to finance the John. P. Cohalan Court complex.

e The Handicapped Parking Education Fund * is used to account for payments
received for a mandatory surcharge by the State of New York for certain
violations relating to handicapped parking. This funding will provide two new
programs. One will provide education, advocacy and increased awareness of
handicapped parking laws. The second program will provide disability
awareness programs for local law enforcement agencies by municipalities.

e Town Revenue Sharing Home Initiatives Fund is used to account for PILOT
payments received from the Town of Brookhaven. These funds are to be
distributed to the non-Brookhaven towns for the sole and exclusive purpose of
entering into a partnership with such towns to provide affordable housing in
accordance with the procedures and requirements for the Suffolk County
Affordable Housing Opportunities Program.

o Workforce Investment Revenue is used for the restructuring of job training
programs to reform and standardize workforce programs by providing a unified
training system. The goal is to increase employment opportunities, job retention
and earning potential, which will reduce welfare dependency, improve workforce
quality and provide a better economic environment.

e Southwest Assessment Stabilization Reserve Fund provides funds that can be
transferred to the Southwest Sewer District for emergency repairs and clean — up
as the result of fire and storm damages.

o Suffolk County Water Protection Fund is used to provide funding for sewer
district tax rate stabilization, environmental protection and property tax mitigation.

e New York State Crime Victims Board * is used to provide emergency awards to
victims of the September 11, 2001 World Trade Center tragedy.

* No activity budgeted for fiscal 2001. Therefore, no budget to actual schedule presented.
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SUFFOLK COUNTY, NEW YORK

District Court - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-01

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 3,056,267 $ 3,024,213  $ (32,054)
New York State aid 1,200,000 - (1,200,000)
Licenses, permits, fines, fees, etc. 5,512,000 3,343,501 (2,168,499)
Interest on investments 100,000 58,324 (41,676)
Total revenues 9,868,267 6,426,038 (3,442,229)
Expenditures:
Debt service - principal and interest 624,810 642,809 (17,999)
Excess (deficiency) of revenues
over (under) expenditures 9,243,457 5,783,229 (3,460,228)
Other financing sources (uses):
Interfund transfers out (9,843,492) (10,262,980) (419,488)
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (600,035) $ (4,479,751) $ (3,879,716)
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SUFFOLK COUNTY, NEW YORK

Police District - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Sales and use tax
New York State aid
Federal aid
Licenses, permits, fines, fees, etc.
Interest on investments
Miscellaneous

Total revenues

Expenditures:
Current:
Miscellaneous
Police
Employee benefits
Debt service - principal and interest

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and
other financing sources over (under)

expenditures and other financing uses

B-7-02

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
310,709,982 $ 310,952,003 $ 242,021
50,952,697 46,605,733 (4,346,964)
686,489 654,713 (31,776)
3,359,100 3,115,424 (243,676)
1,688,628 1,509,309 (179,319)
67,230 130,557 63,327
818,800 788,502 (30,298)
368,282,926 363,756,241 (4,526,685)
3,547,488 1,911,287 1,636,201
265,340,645 257,133,561 8,207,084
34,357,063 24,288,814 10,068,249
7,671,541 7,671,541 -
310,916,737 291,005,203 19,911,534
57,366,189 72,751,038 15,384,849
- 3,207 3,207
(63,893,009) (62,266,539) 1,626,470
(63,893,009) (62,263,332) 1,629,677
(6,526,820) $ 10,487,706 $ 17,014,526
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B-7-03
SUFFOLK COUNTY, NEW YORK

County Road - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
New York State aid 5,063,174  $ 3,987,269 $ (1,075,905)
Licenses, permits, fines, fees, etc. 6,239,170 7,013,191 774,021
Interest on investments 40,000 27,950 (12,050)
Miscellaneous 100 100,802 100,702
Total revenues 11,342,444 11,129,212 (213,232)
Expenditures:
Current:
Transportation:

Public works 7,517,154 8,139,161 (622,007)
Employee benefits 627,085 599,562 27,523
Debt service - principal and interest 20,262 20,262 -

Total expenditures 8,164,501 8,758,985 (594,484)

Excess (deficiency) of revenues

over (under) expenditures 3,177,943 2,370,227 (807,716)
Other financing sources (uses):

Interfund transfers in 6,471,446 6,471,446 -

Interfund transfers out (9,900,232) (9,873,903) 26,329

Total other financing sources (uses) (3,428,786) (3,402,457) 26,329

Excess (deficiency) of revenues and

other financing sources over (under)

expenditures and other financing uses (250,843) $ (1,032,230) $ (781,387)
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SUFFOLK COUNTY, NEW YORK

Hotel/Motel Tax - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-04

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Licenses, permits, fines, fees, etc. $ 1,590,598 $ 1,377,231 $ (213,367)
Interest on investments 5,000 6,046 1,046
Total revenues 1,595,598 1,383,277 (212,321)
Expenditures:
Current:
Economic assistance and opportunity:
Economic development 265,933 260,074 5,859
Culture and recreation:
Parks 1,361,143 1,146,166 214,977
Total expenditures 1,627,076 1,406,240 220,836
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (31,478) § (22,963) $ 8,515
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B-7-05
SUFFOLK COUNTY, NEW YORK

Tax Stabilization Reserve - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)

Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 1,815,298 $ 1,815,298 § -
Interest on investments 800,000 739,068 (60,932)
Total revenues 2,615,298 2,554,366 (60,932)
Other financing sources (uses):
Interfund transfers in 6,813,539 6,813,539 -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 9,428,837 $ 9,367,905 $ (60,932)
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SUFFOLK COUNTY, NEW YORK

Assessment Stabilization Reserve - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-06

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Interest on investments $ 400,000 $ 450,401 $ 50,401
Expenditures:
Current:
Home and community services:
Public works 511,278 511,278 -
Excess (deficiency) of revenues
over (under) expenditures (111,278) (60,877) 50,401
Other financing sources (uses):
Interfund transfers in 21,326,316 19,727,545 (1,598,771)
Interfund transfers out (6,746,331) (6,604,331) 142,000
Total other financing sources (uses) 14,579,985 13,123,214 (1,456,771)
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 14,468,707 $ 13,062,337 $ (1,406,370)
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B-7-07
SUFFOLK COUNTY, NEW YORK

Environmental Trust - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)

Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Expenditures:
Current:
General government support:
Law $ - 8 4,122,782 $ (4,122,782)
Planning - 624,687 (624,687)
Culture and recreation:
Parks 221,009 163,701 57,308
Debt service - principal and interest 6,232 6,232 -
Total expenditures 227,241 4,917,402 (4,690,161)
Other financing sources (uses):
Interfund transfers in 1,007,740 5,410,332 4,402,592
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 780,499 $ 492930 $ (287,569)
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B-7-08
SUFFOLK COUNTY, NEW YORK

State Manpower Fund - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)

Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
New York State aid $ 1,271,743  § 1,376,462 $ 104,719
Federal aid 787,034 616,670 (170,364)
Licenses, permits, fines, fees, etc. 24,846 47,776 22,930
Miscellaneous 25,000 25,000 -
Total revenues 2,108,623 2,065,908 (42,715)
Expenditures:
Current:
Economic assistance and opportunity:
Labor 2,329,168 1,780,589 548,579
Employee benefits 295,153 218,016 77,137
Total expenditures 2,624,321 1,998,605 625,716
Excess (deficiency) of revenues
over (under) expenditures (515,698) 67,303 583,001
Other financing sources (uses):
Interfund transfers out (160,839) (114,904) 45,935
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (676,537) $ (47,601) $ 628,936
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B-7-09
SUFFOLK COUNTY, NEW YORK

Displaced Homemakers Fund - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)

Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
New York State aid $ 321,053 % 315660 $ (5,393)
Expenditures:
Current:
Economic assistance and opportunity:
Labor 258,818 257,668 1,150
Employee benefits 23,243 23,131 112
Total expenditures 282,061 280,799 1,262
Excess (deficiency) of revenues
over (under) expenditures 38,992 34,861 (4,131)
Other financing sources (uses):
Interfund transfers out (21,292) (18,463) 2,829
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 17,700 $ 16,398 $ (1,302)
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B-7-10
SUFFOLK COUNTY, NEW YORK

Community Development Administration - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Expenditures:
Current:
Home and community services:
Community development $ 599,303 $ 607,367 $ (8,064)
Employee benefits 73,073 67,526 5,547
Total expenditures 672,376 674,893 (2,517)
Other financing sources (uses):
Interfund transfers in 692,400 867,479 175,079
Interfund transfers out (119,679) (99,196) 20,483
Total other financing sources (uses) 572,721 768,283 195,562
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (99,655) §$ 93,390 § 193,045
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SUFFOLK COUNTY, NEW YORK

Water Quality Protection Reserve - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Sales and use tax
Interest on investments
Miscellaneous

Total revenues
Expenditures:
Current:
General government support:
Miscellaneous

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers out

Excess (deficiency) of revenues and
other financing sources over (under)

expenditures and other financing uses

B-7-11

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ - 8 18,524 % 18,524
- 1,202,435 1,202,435
- 10,659 10,659
- 1,231,618 1,231,618
- 5,288,822 (5,288,822)
- 5,288,822 (5,288,822)
- (4,057,204) (4,057,204)
(1,007,740) (5,410,332) (4,402,592)
$ (1,007,740) $ (9,467,536) $ (8,459,796)
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B-7-12
SUFFOLK COUNTY, NEW YORK

Public Safety Communications System E-911 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Interest on investments $ 20,000 $ 54729 $ 34,729
Miscellaneous 3,938,368 3,599,116 (339,252)
Total revenues 3,958,368 3,653,845 (304,523)
Expenditures:
Current:
Public safety:
Police 8,690,169 8,731,005 (40,836)
Employee benefits 732,444 672,932 59,512
Debt service - principal and interest 6,232 6,232 -
Total expenditures 9,428,845 9,410,169 18,676
Excess (deficiency) of revenues
over (under) expenditures (5,470,477) (5,756,324) (285,847)
Other financing sources (uses):
Interfund transfers in 6,539,827 6,539,827 -
Interfund transfers out (1,326,890) (1,072,161) 254,729
Total other financing sources (uses) 5,212,937 5,467,666 254,729
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (257,540) $ (288,658) $ (31,118)
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B-7-13
SUFFOLK COUNTY, NEW YORK

Capital Prosecution - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)

Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
New York State aid $ 200,000 $ 254619 $ 54,619
Interest on investments 6,400 29,447 23,047
Total revenues 206,400 284,066 77,666
Expenditures:
Current:
General government support:
District attorney 500,000 37,354 462,646
Excess (deficiency) of revenues
over (under) expenditures (293,600) 246,712 540,312
Other financing sources (uses):
Interfund transfers out (614,270) (614,270) -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (907,870) $ (367,558) $ 540,312
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SUFFOLK COUNTY, NEW YORK

Tax Certiori - Special Revenue Fund

Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Licenses, permits, fines, fees, etc.
Interest on investments

Total revenues

Expenditures:
Debt service - principal and interest

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in

Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses

B-7-14

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ 5,564,944  $ 5,564,944 $ -
100,000 21,103 (78,897)
5,664,944 5,586,047 (78,897)
9,417,312 9,417,312 -
(3,752,368) (3,831,265) (78,897)
3,741,711 3,741,711 -
$ (10,657) $ (89,554) $ (78,897)
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SUFFOLK COUNTY, NEW YORK

Torrens Assurance - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-15

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Licenses, permits, fines, fees, etc. $ 420875 $ 420875 % -
Interest on investments 3,000 8,548 5,548
Total revenues 423,875 429,423 5,548
Expenditures:
Current:
General government support:
County clerk 252,309 248,900 3,409
Real property 78,030 46,865 31,165
Employee benefits 49,922 46,135 3,787
Total expenditures 380,261 341,900 38,361
Excess (deficiency) of revenues
over (under) expenditures 43,614 87,523 43,909
Other financing sources (uses):
Interfund transfers out (114,444) (99,765) 14,679
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (70,830) $ (12,242) $ 58,588
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B-7-16
SUFFOLK COUNTY, NEW YORK

Downtown Revitalization - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)

Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Interest on investments $ -3 50,591 $ 50,591
Expenditures:
Current:
Economic assistance and opportunity:
Economic development 756,183 354,697 401,486
Excess (deficiency) of revenues
over (under) expenditures (756,183) (304,106) 452,077
Other financing sources (uses):
Interfund transfers in 753,000 753,000 -
Interfund transfers out (1,214,197) (1,184,197) 30,000
Total other financing sources (uses) (461,197) (431,197) 30,000
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (1,217,380) $ (735,303) $ 482,077
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B-7-17
SUFFOLK COUNTY, NEW YORK

Town Revenue Sharing Home Initiatives - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 2,648,954 % 2,648,954 § -
Interest on investments - 196,108 196,108
Total revenues 2,648,954 2,845,062 196,108
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 2,648,954 § 2,845,062 $ 196,108
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SUFFOLK COUNTY, NEW YORK

Workforce Investment Revenue - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-18

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Federal aid $ 17,090,456 $ 11,476,448 § (5,614,008)
Expenditures:
Current:
Economic assistance and opportunity:
Labor 19,130,457 9,768,506 9,361,951
Employee benefits 1,325,835 648,750 677,085
Total expenditures 20,456,292 10,417,256 10,039,036
Excess (deficiency) of revenues
over (under) expenditures (3,365,836) 1,059,192 4,425,028
Other financing sources (uses):
Interfund transfers out (1,422,045) (1,097,923) 324,122
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (4,787,881) $ (38,731) $ 4,749,150
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B-7-19
SUFFOLK COUNTY, NEW YORK

Southwest Assessment Stabilization Reserve - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Interest on investments $ 600,000 $ 657,251 $ 57,251
Other financing sources (uses):
Interfund transfers in 3,306,712 3,306,712 -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 3,906,712 § 3,963,963 § 57,251
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B-7-20
SUFFOLK COUNTY, NEW YORK

Suffolk County Water Protection - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Sales and use tax $ 51,088,258 $ 47242662 $ (3,845,596)
Interest on investments - 261,826 261,826
Total revenues 51,088,258 47,504,488 (3,583,770)
Other financing sources (uses):
Interfund transfers out (42,124,183) (39,085,622) 3,038,561
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 8,964,075 $ 8,418,866 $ (545,209)
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SUFFOLK COUNTY, NEW YORK

B-7-21

Sewer District #13 - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Licenses, permits, fines, fees, etc.
Interest on investments

Total revenues

Expenditures:
Current:
Home and community services:
Public works

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)
Excess (deficiency) of revenues and

other financing sources over (under)
expenditures and other financing uses

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ 5195  $ 3538 § (1,657)
644,546 600,824 (43,722)
15,000 374 (14,626)
664,741 604,736 (60,005)
252,500 100,594 151,906
412,241 504,142 91,901
570,318 570,318 -
(1,012,884) (1,012,884) -
(442,566) (442,566) -
$ (30,325) § 61,576 $ 91,901
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SUFFOLK COUNTY, NEW YORK

Sewer District #14 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-22

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 95,767 $ 79,844 $ (15,923)
Licenses, permits, fines, fees, etc. 687,461 695,915 8,454
Interest on investments 15,000 4,176 (10,824)
Miscellaneous 6,000 5,714 (286)
Total revenues 804,228 785,649 (18,579)
Expenditures:
Current:
Home and community services:
Public works 508,730 470,381 38,349
Excess (deficiency) of revenues
over (under) expenditures 295,498 315,268 19,770
Other financing sources (uses):
Interfund transfers in 615,999 615,999 -
Interfund transfers out (941,132) (941,132) -
Total other financing sources (uses) (325,133) (325,133) -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (29,635) $ (9,865) $ 19,770
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SUFFOLK COUNTY, NEW YORK

Sewer District #15 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-23

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 23,955 § 17516  $ (6,439)
Licenses, permits, fines, fees, etc. 140,592 151,562 10,970
Interest on investments 1,000 2,578 1,578
Total revenues 165,547 171,656 6,109
Expenditures:
Current:
Home and community services:
Public works 93,400 74,327 19,073
Excess (deficiency) of revenues
over (under) expenditures 72,147 97,329 25,182
Other financing sources (uses):
Interfund transfers in 380,116 380,116 -
Interfund transfers out (514,103) (463,661) 50,442
Total other financing sources (uses) (133,987) (83,545) 50,442
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (61,840) $ 13,784  $ 75,624
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SUFFOLK COUNTY, NEW YORK

Sewer District #18 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-24

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 260,156 $ 238,666 $ (21,490)
Licenses, permits, fines, fees, etc. 1,060,014 678,451 (381,563)
Interest on investments 11,000 22,005 11,005
Miscellaneous 1,000 30,477 29,477
Total revenues 1,332,170 969,599 (362,571)
Expenditures:
Current:
Home and community services:
Public works 392,350 332,880 59,470
Excess (deficiency) of revenues
over (under) expenditures 939,820 636,719 (303,101)
Other financing sources (uses):
Interfund transfers in 142,000 - (142,000)
Interfund transfers out (3,605,567) (2,443,258) 1,162,309
Total other financing sources (uses) (3,463,567) (2,443,258) 1,020,309
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (2,523,747) $ (1,806,539) $ 717,208
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SUFFOLK COUNTY, NEW YORK

Sewer District #19 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

B-7-25

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 2030 $ 2,040 $ 10
Licenses, permits, fines, fees, etc. 8,410 8,691 281
Interest on investments 500 11,591 11,091
Miscellaneous - 36 36
Total revenues 10,940 22,358 11,418
Expenditures:
Current:
Home and community services:
Public works 9,150 2,508 6,642
Excess (deficiency) of revenues
over (under) expenditures 1,790 19,850 18,060
Other financing sources (uses):
Interfund transfers in 984,487 984,487 -
Interfund transfers out (1,196,065) (1,196,065) -
Total other financing sources (uses) (211,578) (211,578) -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (209,788) $ (191,728) § 18,060
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B-7-26
SUFFOLK COUNTY, NEW YORK

Sewer District #20 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 30,680 $ 20,574 % (10,1086)
Licenses, permits, fines, fees, etc. 601,406 698,778 97,372
Interest on investments 6,500 3,357 (3,143)
Miscellaneous - 80 80
Total revenues 638,586 722,789 84,203
Expenditures:
Current:
Home and community services:
Public works 261,900 196,621 65,279
Excess (deficiency) of revenues
over (under) expenditures 376,686 526,168 149,482
Other financing sources (uses):
Interfund transfers out (707,315) (707,315) -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (330,629) $ (181,147) $ 149,482
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B-7-27

SUFFOLK COUNTY, NEW YORK

Sewer District #21 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Licenses, permits, fines, fees, etc.
Interest on investments
Miscellaneous

Total revenues

Expenditures:
Current:
Home and community services:
Public works
Debt service - principal and interest

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and
other financing sources over (under)

expenditures and other financing uses

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
1,091,281 § 1,388,299 $ 297,018
175,000 113,546 (61,454)
185,819 13,497 (172,322)
1,452,100 1,515,342 63,242
242,450 156,731 85,719
671,043 671,043 -
913,493 827,774 85,719
538,607 687,568 148,961
113,486 92,186 (21,300)
(1,655,363) (1,625,712) 29,651
(1,541,877) (1,533,526) 8,351
(1,003,270) $ (845,958) $ 157,312
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B-7-28
SUFFOLK COUNTY, NEW YORK

Sewer District #22 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 33,282  $ 28,602 $ (4,680)
Licenses, permits, fines, fees, etc. 514,223 310,456 (203,767)
Interest on investments 500 231 (269)
Total revenues 548,005 339,289 (208,716)
Expenditures:
Current:
Home and community services:
Public works 144,250 92,380 51,870
Debt service - principal and interest 61,530 61,530 -
Total expenditures 205,780 153,910 51,870
Excess (deficiency) of revenues
over (under) expenditures 342,225 185,379 (156,846)
Other financing sources (uses):
Interfund transfers out (136,646) (136,646) -
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 205579 $ 48733 % (156,846)
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B-7-29
SUFFOLK COUNTY, NEW YORK

Sewer District #23 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ -3 20,825 §$ 20,825
Licenses, permits, fines, fees, etc. 62,490 67,200 4,710
Interest on investments 5,000 202 (4,798)
Total revenues 67,490 88,227 20,737
Expenditures:
Current:
Home and community services:
Public works 42,300 34,031 8,269
Excess (deficiency) of revenues
over (under) expenditures 25,190 54,196 29,006
Other financing sources (uses):
Interfund transfers in 69,564 69,564 -
Interfund transfers out (178,783) (142,588) 36,195
Total other financing sources (uses) (109,219) (73,024) 36,195
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (84,029) §$ (18,828) $ 65,201
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SUFFOLK COUNTY, NEW YORK

Sewer District #28 - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Licenses, permits, fines, fees, etc.
Interest on investments

Total revenues

Expenditures:
Current:
Home and community services:
Public works

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)
Excess (deficiency) of revenues and

other financing sources over (under)
expenditures and other financing uses

B-7-30

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ 2315 § 1,849 $ (466)
156,863 154,707 (2,156)
2,500 90 (2,410)
161,678 156,646 (5,032)
73,975 58,586 15,389
87,703 98,060 10,357
6,345 6,345 -
(115,015) (115,015) -
(108,670) (108,670) -
$ (20,967) $ (10,610) $ 10,357

111


sharrington
111


B-7-31
SUFFOLK COUNTY, NEW YORK

Building Sanitation Administration - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Interest on investments $ 145,000 $ 76,864 $ (68,136)
Miscellaneous 5,000 5,964 964
Total revenues 150,000 82,828 (67,172)
Expenditures:
Current:
General government support:
Public works - 528 (528)
Home and community services:
Public works 2,968,863 2,985,502 (16,639)
Employee benefits 321,670 301,888 19,782
Debt service - principal and interest 13,846 13,846 -
Total expenditures 3,304,379 3,301,764 2,615
Excess (deficiency) of revenues
over (under) expenditures (3,154,379) (3,218,936) (64,557)
Other financing sources (uses):
Interfund transfers in 4,812,106 4,119,061 (693,045)
Interfund transfers out (1,431,503) (937,563) 493,940
Total other financing sources (uses) 3,380,603 3,181,498 (199,105)
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ 226,224 $ (37,438) $ (263,662)
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SUFFOLK COUNTY, NEW YORK

Sewer Maintenance and Operation - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Licenses, permits, fines, fees, etc.
Interest on investments
Miscellaneous

Total revenues

Expenditures:
Current:
Home and community services:
Public works
Employee benefits
Debt service - principal and interest

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and
other financing sources over (under)

expenditures and other financing uses

B-7-32

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
150,000 $ 160,729 §$ 10,729
156,098 84,497 (71,601)
750 448 (302)
306,848 245,674 (61,174)
11,674,265 11,523,723 150,542
1,105,638 1,004,624 101,014
607,558 555,934 51,624
13,387,461 13,084,281 303,180
(13,080,613) (12,838,607) 242,006
17,494,120 17,509,641 15,521
(8,044,382) (6,420,328) 1,624,054
9,449,738 11,089,313 1,639,575
(3,630,875) $ (1,749,294) § 1,881,581
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B-7-33
SUFFOLK COUNTY, NEW YORK

Sewer District #1 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 626,453 $ 621,588 $ (4,865)
New York State aid - 59,452 59,452
Licenses, permits, fines, fees, etc. 159,652 115,472 (44,180)
Interest on investments 10,000 9,433 (567)
Miscellaneous 7,000 9,723 2,723
Total revenues 803,105 815,668 12,563
Expenditures:
Current:
Home and community services:
Public works 319,350 213,599 105,751
Debt service - principal and interest 405,642 405,642 -
Total expenditures 724,992 619,241 105,751
Excess (deficiency) of revenues
over (under) expenditures 78,113 196,427 118,314
Other financing sources (uses):
Interfund transfers in 1,376,860 1,429,217 52,357
Interfund transfers out (1,585,194) (1,585,194) -
Total other financing sources (uses) (208,334) (155,977) 52,357
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (130,221) § 40,450 % 170,671
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B-7-34
SUFFOLK COUNTY, NEW YORK

Sewer District #3 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 39,334,786 $ 39,293052 % (41,734)
Licenses, permits, fines, fees, etc. 17,212,986 18,653,213 1,440,227
Interest on investments 201,800 114,632 (87,168)
Miscellaneous 225,000 1,904,873 1,679,873
Total revenues 56,974,572 59,965,770 2,991,198
Expenditures:
Current:
General government support:
Miscellaneous 1,217 763 454
Home and community services:
Public works 38,751,591 38,614,654 136,937
Employee benefits 597,823 573,412 24,411
Debt service - principal and interest 16,938,493 16,913,304 25,189
Total expenditures 56,289,124 56,102,133 186,991
Excess (deficiency) of revenues
over (under) expenditures 685,448 3,863,637 3,178,189
Other financing sources (uses):
Interfund transfers out (5,671,914) (5,671,914) -

Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (4,986,466) $ (1,808,277) $ 3,178,189

115


sharrington
115


SUFFOLK COUNTY, NEW YORK

B-7-35

Sewer District #5 - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Interest on investments

Total revenues

Expenditures:
Current:
Home and community services:
Public works
Debt service - principal and interest

Total expenditures

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and
other financing sources over (under)

expenditures and other financing uses

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ 550,146 550,146 $ -
30,000 9,314 (20,686)
580,146 559,460 (20,686)
172,450 144,246 28,204
68,721 68,721 -
241,171 212,967 28,204
338,975 346,493 7,518
698,997 698,997 -
(1,162,712) (1,162,712) -
(463,715) (463,715) -
$ (124,740) (117,222)  § 7,518

116


sharrington
116


B-7-36
SUFFOLK COUNTY, NEW YORK

Sewer District #6 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 15,726  $ 14,991  § (735)
Licenses, permits, fines, fees, etc. 379,535 463,569 84,034
Interest on investments 8,000 3,180 (4,820)
Miscellaneous - 311,860 311,860
Total revenues 403,261 793,600 390,339
Expenditures:
Current:
Home and community services:
Public works 90,900 73,083 17,817
Debt service - principal and interest 42,188 42,188 -
Total expenditures 133,088 115,271 17,817
Excess (deficiency) of revenues
over (under) expenditures 270,173 678,329 408,156
Other financing sources (uses):
Interfund transfers in 466,669 466,669 -
Interfund transfers out (1,975,565) (750,585) 1,224,980
Total other financing sources (uses) (1,508,896) (283,916) 1,224,980
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (1,238,723) $ 394413  $ 1,633,136
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B-7-37
SUFFOLK COUNTY, NEW YORK

Sewer District #7 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 1,051,074 $ 1,052,354  $ 1,280
Licenses, permits, fines, fees, etc. 83,746 66,933 (16,813)
Interest on investments 10,000 18,592 8,592
Total revenues 1,144,820 1,137,879 (6,941)
Expenditures:
Current:
Home and community services:
Public works 522,700 437,255 85,445
Debt service - principal and interest 1,905 1,905 -
Total expenditures 524,605 439,160 85,445
Excess (deficiency) of revenues
over (under) expenditures 620,215 698,719 78,504
Other financing sources (uses):
Interfund transfers in 724,653 724,653 -
Interfund transfers out (1,617,307) (1,470,802) 146,505
Total other financing sources (uses) (892,654) (746,149) 146,505
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (272,439) $ (47,430) $ 225,009
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SUFFOLK COUNTY, NEW YORK

Sewer District #8 - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Interest on investments

Total revenues

Expenditures:
Current:
Home and community services:
Public works

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)
Excess (deficiency) of revenues and

other financing sources over (under)
expenditures and other financing uses

B-7-38

Modified Variance
Adopted favorable
Budget Actual (unfavorable)

$ 81,836 81,836 $ -

10,000 4,815 (5,185)

91,836 86,651 (5,185)

94,000 78,106 15,894

(2,164) 8,545 10,709

55,373 55,373 -

(91,350) (91,350) -

(35,977) (35,977) -

$ (38,141) (27,432) $ 10,709
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SUFFOLK COUNTY, NEW YORK

Sewer District #9 - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Licenses, permits, fines, fees, etc.
Interest on investments

Total revenues

Expenditures:
Current:
Home and community services:
Public works

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and

other financing sources over (under)
expenditures and other financing uses

B-7-39

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ 70,585 $ 70,585 $ -
624 624 -
2,500 2,349 (151)
73,709 73,558 (151)
48,050 36,848 11,202
25,659 36,710 11,051
92,053 92,053 -
(132,895) (132,895) -
(40,842) (40,842) -
$ (15,183) §$ (4,132) § 11,051
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B-7-40
SUFFOLK COUNTY, NEW YORK

Sewer District #10 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes $ 792,965 $ 794956 % 1,991
Licenses, permits, fines, fees, etc. 13,037 8,264 (4,773)
Interest on investments 7,500 30,341 22,841
Miscellaneous - 1,433 1,433
Total revenues 813,502 834,994 21,492
Expenditures:
Current:
Home and community services:
Public works 150,850 121,524 29,326
Debt service - principal and interest 378,031 378,031 -
Total expenditures 528,881 499,555 29,326
Excess (deficiency) of revenues
over (under) expenditures 284,621 335,439 50,818
Other financing sources (uses):
Interfund transfers in 753,624 791,464 37,840
Interfund transfers out (2,691,599) (1,052,643) 1,638,956
Total other financing sources (uses) (1,937,975) (261,179) 1,676,796
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses $ (1,653,354) $ 74260 % 1,727,614
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B-7-41
SUFFOLK COUNTY, NEW YORK

Sewer District #11 - Special Revenue Fund
Schedule of Revenues and Expenditures
Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
Revenues:
Real property taxes 1,689,539 $ 1,600,813  $ 11,274
Licenses, permits, fines, fees, etc. 289,437 304,835 15,398
Interest on investments 45,000 15,776 (29,224)
Miscellaneous - 20 20
Total revenues 1,923,976 1,921,444 (2,532)
Expenditures:
Current:
Home and community services:
Public works 546,350 511,495 34,855
Debt service - principal and interest 666,446 666,446 -
Total expenditures 1,212,796 1,177,941 34,855
Excess (deficiency) of revenues
over (under) expenditures 711,180 743,503 32,323
Other financing sources (uses):
Interfund transfers in 959,451 959,451 -
Interfund transfers out (2,036,858) (1,694,562) 342,296
Total other financing sources (uses) (1,077,407) (735,111) 342,296
Excess (deficiency) of revenues and
other financing sources over (under)
expenditures and other financing uses (366,227) $ 8392 § 374,619
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SUFFOLK COUNTY, NEW YORK

Sewer District #12 - Special Revenue Fund
Schedule of Revenues and Expenditures

Budget and Actual (GAAP Basis)
Year ended December 31, 2001

Revenues:
Real property taxes
Licenses, permits, fines, fees, etc.
Interest on investments

Total revenues

Expenditures:
Current:
Home and community services:
Public works

Excess (deficiency) of revenues
over (under) expenditures

Other financing sources (uses):
Interfund transfers in
Interfund transfers out

Total other financing sources (uses)

Excess (deficiency) of revenues and

other financing sources over (under)
expenditures and other financing uses

B-7-42

Modified Variance
Adopted favorable
Budget Actual (unfavorable)
$ 110,564 110,564 $ -
9,888 39,496 29,608
17,500 6,260 (11,240)
137,952 156,320 18,368
128,550 105,071 23,479
9,402 51,249 41,847
209,321 290,291 80,970
(292,800) (292,800) -
(83,479) (2,509) 80,970
$ (74,077) 48,740 % 122,817
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SUFFOLK COUNTY, NEW YORK

C. Capital Project Funds

Capital Projects Funds are used to account for financial resources to be used for the
acquisition or construction of major capital facilities.

e The Capital Fund is utilized to account for capital outlays other than those
accounted for in the Road Construction and Sewer Funds. These outlays include
the reconstruction or acquisition of major or permanent facilities having a
relatively long useful life and equipment purchased from proceeds of long-term
debt.

e The Road Construction Fund is used to account for capital projects involving the
construction and reconstruction of County roads. Its sole source of funds is
transfers from the County Road Fund (a Special Revenue Fund — see Schedule
B-1).

e The Capital Sewer Fund is utilized to account for capital projects involving the
acquisition and construction of operating sewer districts in the County other than
the Southwest Sewer District.

e The Southwest Sewer Fund is utilized to account for the costs of acquisition and
construction of the Southwest Sewer District.




Assets
Cash and cash equivalents
Grants-in-aid
Due from other funds
Other receivables

Total assets

Liabilities
Accounts payable and
accrued liabilities
Contract retainage payable
Notes payable
Due to other funds

Total liabilities
Fund balances
Reserve for encumbrances
Unreserved

Total fund balances

Total liabilities and
fund balances

SUFFOLK COUNTY, NEW YORK

Capital Projects Funds
Combining Balance Sheet
December 31, 2001

Road
Construction Capital Sewer Southwest
Capital Fund Fund Fund Sewer Fund Total
$ 79,891,487 $ 106,437 $ 7,357 3,561,468 $ 83,566,749
2,551,845 - - 767 2,552,612
10,616,782 - 8,356,761 4,859,207 23,832,750
52 23 6 4,805 4,886
$ 93,060,166  $ 106,460 §$ 8,364,124 8,426,247 $ 109,956,997
$ 3,609,788 $ 18,543 $ 1,480,693 3,328,521 $ 8,437,545
1,815,042 - 65,746 36,734 1,917,522
17,440,000 - - - 17,440,000
3,202,904 - 186,688 33,534 3,423,126
26,067,734 18,543 1,733,127 3,398,789 31,218,193
8,799,634 - 208,184 652,783 9,660,601
58,192,798 87,917 6,422,813 4,374,675 69,078,203
66,992,432 87,917 6,630,997 5,027,458 78,738,804
$ 93,060,166  $ 106,460 §$ 8,364,124 8,426,247 $ 109,956,997

124


sharrington
124


C-2
SUFFOLK COUNTY, NEW YORK

Capital Projects Funds
Combining Statement of Revenues, Expenditures and
Changes in Fund Balances

December 31, 2001

Road
Construction Capital Sewer Southwest
Capital Fund Fund Fund Sewer Fund Total
Revenues:
New York State aid $ 1,652,156 $ - - $ - $ 1,652,156
Federal aid 5,762,848 - - 9,163 5,772,011
Licenses, permits, fines, fees, etc. - - 783,285 - 783,285
Miscellaneous 611,423 - - - 611,423
Total revenues 8,026,427 - 783,285 9,163 8,818,875
Expenditures:
Capital outlays 102,669,591 - 303,706 1,131,345 104,104,642
Total expenditures 102,669,591 - 303,706 1,131,345 104,104,642
Excess (deficiency) of revenues
over (under) expenditures (94,643,164) - 479,579 (1,122,182) (95,285,767)
Other financing sources (uses):
Proceeds from issuances of Public
Improvement (Serial) Bonds 91,445,000 - - - 91,445,000
Interfund transfers in 15,157,813 - - - 15,157,813
Interfund transfers out (398,794) - (165,388) - (564,182)
Total other financing
sources (uses) 106,204,019 - (165,388) - 106,038,631
Excess (deficiency) of revenues
and other financing sources
over (under) expenditures and
other financing uses 11,560,855 - 314,191 (1,122,182) 10,752,864
Fund balances at beginning of year 55,431,577 87,917 6,316,806 6,149,640 67,985,940
Fund balances at end of year $ 66,992432 $ 87,917 6,630,997 $ 5,027,458 $ 78,738,804
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SUFFOLK COUNTY, NEW YORK

Capital Projects Funds

Schedule of Capital Projects in Excess of $ 5,000,000

Year ended December 31, 2001

Project

Construction of Forensic Sciences
Medical Laboratory

Construction and Alterations of Courtrooms
and Related Office Space for Criminal
Courts

Renovations/Improvements to Cohalan
Court Complex

Improvements to H. Lee Dennison Building,
Hauppauge

Equipment for Technological Advancement

Replacement/Cleanup of Fossil Fuel, Toxic
and Hazardous Material Storage Tanks

Expansion Riverhead County Center
Power Plant

Building for Cooperative Extension
Renovations to Sagtikos Theatre

Renovations to the Alpha, Beta and
Gamma Buildings

Asbestos Removal SCC Campuses

Construction of Multi-Purpose Health
Technology Classroom

Site Improvements West Campus SCC

Construction of Minimum Security Facility,
Yaphank

Security Equipment for Suffolk County
Correctional Facility

Balance Forward

C-3

Amount
Project Total Expended through
Number Appropriation December 31, 2001
525-1109 $ 26,718,369  $ 25,401,561
525-1124 31,830,000 30,771,430
525-1125 9,962,000 8,132,237
525-1659 24,060,000 23,263,275
525-1686 9,658,500 8,916,333
525-1706 6,700,000 6,533,888
525-1715 8,595,000 8,477,934
525-1768 5,908,500 5,271,058
525-2115 19,610,000 18,809,612
525-2164 10,066,000 10,031,489
525-2168 7,008,370 5,478,718
525-2188 29,149,135 28,770,169
525-2190 5,599,350 5,349,583
525-3009 22,427,350 13,251,804
525-3035 43,302,200 42,383,212
260,594,774 240,842,303
(Continued)
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SUFFOLK COUNTY, NEW YORK

Capital Projects Funds

Schedule of Capital Projects in Excess of $ 5,000,000
Year ended December 31, 2001

Project

Balance Brought Forward
Purchase of Replacement Helicopters
Criminal Justice Information System

Renovations and additions to Police
Precinct Buildings

Purchase and Installation of Equipment
for EMS/ALS Training

Renovation to Building C110 for Computer
Based Communications Systems

800 MHZ Communication System

Safety Improvements at Various
Intersections

Improvements to Fire Training Center

Improvements to New Skilled Nursing
Facility

Information Systems for Health Services
Strengthening and Improving County Roads

Purchase of Public Works Maintenance
Equipment

Traffic Signal Improvements
Reconstruction of Carleton Avenue - CR 17

Renovations to Public Works Building,
Yaphank

Balance Forward

C-3, Continued

Amount

Project Total Expended through
Number Appropriation December 31, 2001
$ 260,594,774  $ 240,842,303

525-3117 10,146,000 10,087,440
525-3178 16,540,000 15,852,795
525-3184 36,003,900 27,129,871
525-3205 5,945,728 5,534,481
525-3207 6,390,000 5,738,421
525-3222 15,090,894 15,016,141
525-3301 9,489,500 5,604,634
525-3405 5,971,000 5,448,002
525-4057 34,642,435 33,545,664
525-4061 8,225,383 5,790,802
525-5014 30,900,000 30,289,820
525-5047 13,547,000 12,222,580
525-5054 8,946,450 7,215,061
525-5097 8,962,500 7,493,533
525-5194 7,140,000 6,264,269
478,535,564 434,075,817
(Continued)
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SUFFOLK COUNTY, NEW YORK

Project

Balance Brought Forward
Dredging County Waterways

Purchase of Public Transit Vehicles

Construction of Minor League Ballpark

Maintenance Equipment for Various
County Parks

Acquisition of Land Bordering Lake
Ronkonkoma

Acquisition of Parkland for Open Space

Preservation

Community Greenways Fund, Active
Parkland Acquisition

Land Acquisition of Pine Barrens &
Water Quality Protection Programs

Land Preservation Partnership
Flow Augmentation Needs Study

Improvements to Sewer District #11,
Selden

Improvements to Sewer District #1,
Port Jefferson

Improvements to Sewage Treatment
Facilities Southwest Sewer District

Acquisition of Farmlands

Total

Capital Projects Funds
Schedule of Capital Projects in Excess of $ 5,000,000
Year ended December 31, 2001

Project
Number

Appropriation

C-3, Continued

Amount
Expended through
December 31, 2001

525-5200

525-5658

525-6416

525-7011

525-7019

525-7144

525-7148

525-7154

525-7174

525-8110

527-8117

525-8169

528-8170

525-8701

128

478,535,564

274,505,695

$ 434,075,817

13,845,459
48,056,512

17,744,533

5,812,586

9,026,989

78,389,524

11,296,104

137,473,780
20,104,765

274,211,190

5,191,066

21,661,851

10,145,789

46,030,272

1,227,338,475

$ 1,133,066,237
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SUFFOLK COUNTY, NEW YORK

D. Proprietary Fund Type — Enterprise Funds

Proprietary Funds are used to account for activities similar to those found in the
private sector, where the determination of net income is necessary or useful in
managing financial resources. Goods or services from such activities can be
provided to outside parties. The Enterprise Funds account for the activities of the
Suffolk County Nursing Home, the Suffolk Health Plan and the Suffolk County Ball
Park.

The Suffolk County Nursing Home is a skilled nursing facility owned and
operated under the Department of Health Services by the County of Suffolk.

The Suffolk Health Plan is a Medicaid Managed Care Provider, which provides
primary care services through physicians, working at eight Suffolk County
operated health centers and one Suffolk County supported health center. Suffolk
Health Plan also provides inpatient services through hospitals affiliated with the
health centers. Suffolk Health Plan has various contracts with hospitals that
provide services to Plan members.

The Suffolk County Ball Park is a 6,000 seat Multi — Purpose Baseball Stadium
for Minor League baseball, constructed and owned by the County. The Long
Island Ducks Professional Baseball Club entered into a ballpark license,
management and operations agreement with Suffolk County, which expires in the
year 2010.
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SUFFOLK COUNTY, NEW YORK

Combining Balance Sheet
Enterprise Fund Type - Enterprise Funds
December 31, 2001

John J. Foley
Suffolk Health ~ Suffolk County  Skilled Nursing
Plan Ball Park Facility Total
Assets
Cash - unrestricted $ 14994710 $ - $ 1509,179 $ 16,503,889
Cash - restricted 1,707,852 1,018 - 1,708,870
Accounts receivable - - 7,412,373 7,412,373
Due from other funds 24,152 730,532 56,315 810,999
Other receivables 2,659,417 6,434 685,096 3,350,947
Fixed assets (net, where applicable) 18,098 19,419,145 23,877,094 43,314,337
Total assets $ 19,404,229 $ 20,157,129 $ 33,540,057 $ 73,101,415
Liabilities and Fund Equity
Liabilities:
Accounts payable $ 5897244 $ 180,744 $ 2,674,343 $ 8,752,331
Notes payable - 237,000 - 237,000
Due to other funds 83,320 28,374 10,946,601 11,058,295
Other deferred revenue 402,788 - - 402,788
Bonds payable - 4,889,000 - 4,889,000
Total liabilities 6,383,352 5,335,118 13,620,944 25,339,414
Fund equity:
Contributed capital 5,147,058 13,874,381 26,163,144 45,184,583
Retained earnings:
Reserved 1,707,852 90,000 - 1,797,852
Unreserved (deficit) 6,165,967 857,630 (6,244,031) 779,566
Total retained earnings (deficit) 7,873,819 947,630 (6,244,031) 2,577,418
Total fund equity 13,020,877 14,822,011 19,919,113 47,762,001
Total liabilities and
fund balances $ 19,404,229 $ 20,157,129 § 33,540,057 $ 73,101,415
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SUFFOLK COUNTY, NEW YORK
Combined Statement of Revenues, Expenses and
Enterprise Fund Type - Enterprise Funds
Year Ended December 31, 2001

D-2

John J. Foley
Suffolk Health Suffolk County  Skilled Nursing
Plan Ball Park Facility Totals
Operating Revenues:
Managed care fees $ 28905514 $ - $ - $ 28,905,514
Net patient revenues - - 24,628,984 24,628,984
Licenses, permits, fines, fees, etc. - 852,234 - 852,234
Miscellaneous - - 17,485 17,485
Total operating revenues 28,905,514 852,234 24,646,469 54,404,217
Operating expenses:
Medical expenses 20,094,019 - - 20,094,019
Management fees 3,092,749 - - 3,092,749
Administrative expenses 761,293 - 19,363,648 20,124,941
Depreciation - 455,956 1,831,542 2,287,498
Provision for bad debts - - 617,991 617,991
Miscellaneous - 39,140 - 39,140
Debt service - 343,632 2,697,820 3,041,452
Employee benefits 24,189 - 5,536,426 5,560,615
Total operating expenses 23,972,250 838,728 30,047,427 54,858,405
Income (loss) from operations 4,933,264 13,506 (5,400,958) (454,188)
Non-operating revenues (expenses):
Revenue from other governments - - 6,838,200 6,838,200
Interest on investments 410,100 27,929 11,915 449,944
Total non-operating revenue
(expenses) 410,100 27,929 6,850,115 7,288,144
Income before transfers 5,343,364 41,435 1,449,157 6,833,956
Transfers:
Interfund transfers in - - 1,749,211 1,749,211
Interfund transfers out (117,132) - (5,921,636) (6,038,768)
Transfers from contributed capital - 307,679 1,282,110 1,589,789
Total transfers (117,132) 307,679 (2,890,315) (2,699,768)
Excess (deficiency) of revenues
over (under) expenses 5,226,232 349,114 (1,441,158) 4,134,188
Retained earnings (deficit) at
beginning of year 2,647,587 598,516 (4,802,873) (1,556,770)
Retained earnings (deficit) at
end of year $ 7873819 § 947,630 $ (6,244,031) $ 2,577,418
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SUFFOLK COUNTY, NEW YORK

Combined Statement of Cash Flows
Enterprise Fund Type - Enterprise Funds
Year Ended December 31, 2001

Cashflows provided by operating activities:
Income (loss) from operations

Adjustments to reconcile income from operations
to net cash provided by operating activities:
Depreciation and amortization
Change in assets and liabilities:
Increase (decrease) in accounts receivable
and other assets
Increase (decrease) in accounts payable
and other liabilities
Interfund transfers in
Interfund transfers out
Provision for doubtful accounts receivable

Net cash provided (used) by operating
activities

Cash flows provided (used) by noncapital
financing activities:
Transfer from other governments
Transfer to statutory reserve

Net cash provided (used) by noncapital
financing activities

Cash flows used by capital and related financing
activities:
Proceeds from issuance of long term debt
Purchase of fixed assets
Principal payment on long term debt

Net cash used by capital and related
financing activities
Cash flows provided (used) by investing
activities:
Interest on investments
Investment in assets limited as to use

Net cash provided (used) by investing
activities

Net increase (decrease) in cash and cash
equivalents

Cash and cash equivalents beginning of year

Cash and cash equivalents end of year

John J. Foley
Suffolk Health Suffolk County Skilled Nursing
Plan Ball Park Facility Total

4,933,264 $ 13,506 $ (5,400,958) $ (454,188)
- 455,956 1,831,542 2,287,498

840,576 133,725 (429) 973,872
(658,732) (100,108) 2,089,206 1,330,366

- - 1,749,211 1,749,211
(117,132) - (5,921,636) (6,038,768)

- - 166,286 166,286
4,997,976 503,079 (5,486,778) 14,277
- - 8,120,310 8,120,310
(92,710) - - (92,710)
(92,710) - 8,120,310 8,027,600

- - 59,468 59,468
(9,511) (869,338) (95,141) (973,990)
(234,000) (1,404,626) (1,638,626)
(9,511) (1,103,338) (1,440,299) (2,553,148)
410,100 27,929 11,915 449,944
- - (59,468) (59,468)

410,100 27,929 (47,553) 390,476
5,305,855 (572,330) 1,145,680 5,879,205
11,396,707 573,348 363,499 12,333,554
16,702,562 $ 1,018 § 1,509,179 $ 18,212,759

131


sharrington
131


SUFFOLK COUNTY, NEW YORK

E. Fiduciary Fund

e The Agency Fund is custodial in nature, which means that its assets equal liabilities,
and it does not involve measurement of results of operations. It is used to account
for assets held by the County as an agent for individuals, private organizations, other
governmental units and/or other funds.
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SUFFOLK COUNTY, NEW YORK

Agency Funds
Balance Sheet
December 31, 2001

Assets:
Cash and cash equivalents:
Cash in banks $ 7,193,819
Money market funds 70,064,575
Certificates of deposit with financial
institutions 29,443,055
Cash with fiscal agents 3,014,380
Total cash and cash equivalents 109,715,829
Investments 16,023,293
Due from other funds 22,135
Other assets 2,990
Total assets $ 125,764,247
Liabilities:
Accounts payable and accrued liabilities $ 611,447
Due to other funds 2,804,041
Agency fund liabilities 122,348,759
Total liabilities $ 125,764,247
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SUFFOLK COUNTY, NEW YORK

Agency Fund
Statement of Changes in Assets and Liabilities
Year ended December 31, 2001

January 1,
Total Agency funds 2001 Additions Deletions

E-2

December 31,
2001

Assets:
Cash and investments and other assets $ 88,565,833 $ 1,851,994,087 $ 1,814,796,573

$ 125,764,247

Liabilities:
Other liabilities $ 88,565,833 $ 724,466,510 $ 687,268,096

$ 125,764,247
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SUFFOLK COUNTY, NEW YORK
F. Account Groups

Account Groups are used to establish accounting control and accountability for the
County’s general fixed assets and general long-term debt. The following are the
County’s Account Groups:

e The General Fixed Assets Account Group accounts for those fixed assets that are
used for general governmental purposes and are not available for appropriation or
expenditure. Such assets include substantially all land, buildings, improvements
other than buildings, vehicles and equipment. This category excludes certain
elements of the County’s infrastructure such as roads, bridges, curbs and gutters,
streets and sidewalks, drainage systems and parkland because these elements are
not required to be capitalized under generally accepted accounting principles.
Maintenance and repairs are expensed as incurred.

General fixed assets are stated at historical cost, when determinable, or values
based on appraisals or other acceptable methods which approximate historical
cost. Donated fixed assets are valued at estimated fair market value on the date
of donation. The County does not record depreciation on its general fixed
assets.

e The General Long -Term Debt Account Group accounts for unmatured long - term
notes and bonds payable which are expected to be financed from governmental
funds and are to be paid by the governmental funds, except for indebtedness which
has been defeased. In addition, the General Long -Term Debt Account Group
includes other long - term obligations for (i) pension liabilities (ii) bond anticipation
notes which were refinanced on a long-term basis (iii) medical assistance liabilities
(iv) estimated payments to the Long Island Rail Road for Mass Transit Authority Aid
(v) estimated liability for claims and (vi) compensated absences. Any estimated
amounts currently due (i.e., to be liquidated with expendable available resources)
are recorded in the appropriate Governmental Funds.
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SUFFOLK COUNTY, NEW YORK

Schedule of General Fixed Assests by Sources
December 31, 2001

General Fixed Assets:

Land $ 502,442,478
Buildings 758,701,881
Improvements 58,558,272
Vehicles and equipment 212,685,356
Construction in progress 23,475,394
Total general fixed assets $ 1,555,863,381
Investment in general fixed assets from:
Capital projects funds:
General obligation bonds $ 1,322,812,333
Federal grants 11,952,307
State grants 68,130,593
General fund revenues 135,051,314
Gifts 5,426,193
Other 12,490,641
Total investment in general fixed
assets $ 1,555,863,381
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SUFFOLK COUNTY, NEW YORK

Schedule of General Fixed Assets
By Function
December 31, 2001

Vehicles and Contruction-in-
Function Total Land Buildings Improvements Equipment Progress
General government
support $ 157,499,775 $ 22,158,594 $ 91,693,295 $ 13,158,301 $ 22,441,131 $ 8,048,454
Economic assistance
and opportunity 5,170,922 264,887 836,537 - 4,069,498 -
Health 49,352,651 723,453 35,196,550 249,003 13,012,920 170,725
Public safety 217,797,570 3,486,253 143,001,833 6,996,597 58,357,038 5,955,849
Culture and recreation 457,966,576 415,662,043 11,494,810 23,250,434 5,220,393 2,338,896
Education 143,930,515 4,948,118 119,832,044 3,302,432 15,847,921 -
Home and community
services 193,757,111 32,457,610 148,331,411 1,305,862 6,884,402 4,777,826
Transportation 118,221,382 20,090,426 14,990,894 3,787,233 79,207,392 145,437
Legislative 1,973,117 - 542,284 - 1,045,201 385,632
Judicial 210,193,762 2,651,094 192,782,223 6,508,410 6,599,460 1,652,575
Total general
fixed assets $1,555,863,381  $ 502,442,478 $ 758,701,881 $ 58,558,272 §$ 212,685,356 $ 23,475,394
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SUFFOLK COUNTY, NEW YORK

Schedule of Changes in General Fixed Assets
By Function
December 31, 2001

January 1, December 31,

Function 2001 Additions Deductions 2001
General government support $ 135,203,007 $ 23,049,370 $ 752,602 $ 157,499,775
Economic assistance and opportunity 4,971,662 259,491 60,231 5,170,922
Health 48,365,708 1,360,895 373,952 49,352,651
Public safety 204,332,734 18,559,390 5,094,554 217,797,570
Culture and recreation 417,317,076 44,158,954 3,509,454 457,966,576
Education * 134,355,570 9,574,945 - 143,930,515
Home and community services 182,525,622 11,704,167 472,678 193,757,111
Transportation 111,590,299 7,310,752 679,669 118,221,382
Legislative 1,589,389 398,649 14,921 1,973,117
Judicial 209,921,973 1,064,585 792,796 210,193,762

Total general fixed assets *$ 1,450,173,040 $ 117,441,198 § 11,750,857  $ 1,555,863,381

* January 1, 2001 balance has been restated due to a change in the College's asset capitalization policy.
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SUFFOLK COUNTY, NEW YORK

Assessed and Estimated Actual Value
of Taxable Property (Note)
Ten Year Summary

Table 4

Ratio Of Total

Assessed Estimated Assessed To Total
Year Valuation Actual Value Estimated Actual Value
1992 6,858,688,405 $ 105,536,822,302 6.5%
1993 6,747,332,218 100,641,712,391 6.7%
1994 6,683,507,998 86,141,021,232 7.8%
1995 6,674,188,320 85,858,798,711 7.8%
1996 6,719,100,371 87,915,040,009 7.6%
1997 7,501,614,819 88,215,221,293 8.5%
1998 7,535,648,385 92,146,611,232 8.2%
1999 7,589,765,047 95,481,297,848 7.9%
2000 7,657,100,277 107,766,704,406 71%
2001 7,756,484,133 119,736,294,418 6.5%
Note: The information was obtained from official town records filed with the

141
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Table 5
SUFFOLK COUNTY, NEW YORK

Property Tax Rates - Direct and Overlapping Governments (Note)
Ten Year Summary

County
Special
General Revenue School

Year Fund Funds Total Towns Districts Total
1992 $ 170 $ 234 $ 404 $ 478 $ 13.23 $ 2205
1993 1.94 2.34 4.28 4.94 14.15 23.37
1994 1.86 3.12 4.98 5.83 17.51 28.32
1995 1.85 3.26 5.11 6.23 18.32 29.66
1996 1.67 3.33 5.00 6.05 18.70 29.75
1997 0.85 4.18 5.03 6.39 19.37 30.79
1998 0.60 4.13 4.73 6.14 19.15 30.02
1999 0.56 4.00 4.56 5.94 18.63 29.13
2000 0.48 3.50 3.98 5.54 16.76 26.28
2001 0.41 3.27 3.68 5.34 15.38 24.40

Note: Property tax rates are per $1,000 of estimated actual value. All rates
are averages based on the total County-wide estimated actual value.
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Table 6
SUFFOLK COUNTY, NEW YORK

Special Assessment Collections (Note)
Ten Year Summary

Note: The County has not levied any special assessments during the past ten years.
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Table 8
SUFFOLK COUNTY, NEW YORK

Computation of Legal Debt Margin
December 31, 2001

Full valuation - year ended December 31:

1997 $ 88,215,221,293
1998 92,146,611,232
1999 95,520,208,661
2000 107,766,704,406
2001 119,736,294,418
Total five-year full valuation $ 503,385,040,010
Average five-year valuation $ 100,677,008,002
Debt limit - 7 percent of average five year full
valuation (Note) $ 7,047,390,560
Total indebtedness:
Notes payable TANS $ 60,000,000
General long-term debt 752,160,000
812,160,000
Indebtedness excluded from debt limit (190,523,153)
Indebtedness subject to debt limit 621,636,847
Legal debt margin $ 6,425,753,713

Note: Debt Limit:
The County has the power to contract indebtedness for any County purpose so
long as the principal amount thereof does not exceed seven percent of the average
full valuation of taxable real estate of the County and subject to certain enumerated
exclusions and deductions, such as water and certain sewer facilities and cash or
appropriations for current debt service. The constitutional method for determining
full valuation is by taking the assessed valuation of taxable real estate for the last
completed assessment rolls of the County and dividing the same by the equalization
rates, or the ratios which assessed valuations bear to the full valuation, as deter-
mined by the State Board of Equalization and Assessment. The State Legislature
is required to prescribe the manner by which such ratios shall be determined.
Average full valuation is determined by taking the sum of the full valuations of such
last assessment roll and the four preceding assessment rolls and dividing such sum
by five.
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Table 9
SUFFOLK COUNTY, NEW YORK

Computation of Direct and Overlapping Debt
December 31, 2001

Net Debt Percentage Amount
Outstanding Applicable To Applicable To
Jurisdiction (Note) Suffolk County Suffolk County
Suffolk County $ 621,636,847 100% $ 621,636,847
Towns within
Suffolk County N/A 0% 0
Villages within
Suffolk County N/A 0% 0
School Districts within
Suffolk County N/A 0% 0
Fire Districts within
Suffolk County N/A 0% 0
Total $ 621,636,847 $ 621,636,847

Note: The amounts represent the net debt subject to legal limitations.
N/A: Not available. Total 2001 amounts for these municipalities were not available

for this schedule. It should be noted that there is no overlapping debt
applicable to Suffolk County.
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Table 10
SUFFOLK COUNTY, NEW YORK

Ratio of Annual Debt Service Expenditures for
General Bonded Debt and Other Debt to Total
General Expenditures (Note)

Ten Year Summary

Total General

Ratio Of Debt
Service To

Total Debt Expenditures Total General
Year Principal Interest Service (Note) Expenditures
1992 $ 73,559,000 $ 89,690,621 $ 163,249,621 $1,418,441,324 * 11.5%
1993 77,400,000 70,234,008 147,634,008 1,469,893,259 ** 10.0%
1994 87,985,000 54,938,374 142,923,374 1,477,491,420 9.7%
1995 79,465,000 55,858,011 135,323,011 1,551,633,975 8.7%
1996 78,448,554 50,685,820 129,134,374 1,666,070,917 7.8%
1997 93,436,000 49,686,609 142,791,107 1,701,972,798 8.4%
1998 95,560,000 44,827,446 140,387,446 1,683,390,423 8.3%
1999 103,575,000 39,436,945 143,011,945 1,786,391,085 8.0%
2000 106,905,000 39,168,097 146,073,097 1,896,109,259 7.7%
2001 93,300,000 38,262,420 131,562,420 1,978,782,117 6.6%

Note: Includes general and special revenue funds.
* Includes interfund transfers out for employee benfits in the amount of $65,032,915.

** Includes interfund transfers out for employee benefits in the amount of $69,632,351.
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Table 11
SUFFOLK COUNTY, NEW YORK

Revenue Bond Coverage (Note)

December 31,2001

Note: The County has not issued any revenue bonds during the past ten years.
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Table 12
SUFFOLK COUNTY, NEW YORK

Demographic Statistics
Ten Year Summary

Public School Unemployment
Per Capita Enroliment Percentage
Year Population (1) Income (2) K-12 (3) Rate (4)
1992 1,328,622 $ 23,712 216,384 7.0%
1993 1,330,180 24,432 221,192 7.7%
1994 1,330,012 26,783 218,191 6.7%
1995 1,334,458 28,021 220,340 5.4%
1996 1,342,637 29,417 223,905 4.7%
1997 1,350,747 30,330 227,783 3.9%
1998 1,361,558 32,648 232,584 3.5%
1999 1,372,394 N/A 235,232 3.2%
2000 1,419,369 N/A N/A 3.2%
2001 1,427,946 N/A N/A 3.5%
Notes:

(1) The source of the population data for all years other than 1993 and 2000 is
information published by the Long Island Lighting Company (Long Island Power
Authority); the source of the data for 2000 was the United States Census; the
source for 1993 was an estimate from the Suffolk County Department of Planning.
Data with respect to the median age and education level in years of formal
schooling has not been included in this table since such data was not readily
available.

(2) The information was obtained from the United States Department of Commerce,
Bureau of Economic Analysis.

(3) The information was obtained from the New York State Department of Education.

(4) The unemployment rates were obtained from the New York State Department of
Labor.

N/A  Not available.
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SUFFOLK COUNTY, NEW YORK

Principal Taxpayers
December 31, 2001

Table 14

Percentage of

Type of 2000 Estimated Estimated Actual
Taxpayer Town Business Actual Valuation (1) Valuation

Marketspan Generation LLC Various Utility $ 3,336,865,614 2.79%
Long Island Lighting Company Various Utility 1,127,429,520 0.94%
Long Island Power Authority Various Utility 1,052,624,944 0.88%
New York Telephone Co. Various Utility 912,200,504 0.76%
Keyspan Energy Corp. Various Utility 804,927,403 0.67%
Reckson Various Real Estate 270,959,569 0.23%
Smith Haven Center Assoc. Various Retail 218,601,380 0.18%
The Retail Property Trust Huntington Retail 160,256,410 0.13%
Westland So. Shore Mall Islip Retail 146,003,445 0.12%
Heatherwood House Huntington Real Estate 96,872,520 0.08%
Melville Industrial Assoc. Riverhead Industrial 83,653,846 0.07%
Tanger Properties Various Retail 58,951,037 0.05%
First Industrial LP Islip Retail 51,193,583 0.04%
We're Associates Various Real Estate 46,153,846 0.04%
Estee Lauder, Inc. Huntington Retail 45,496,795 0.04%
TMCT, LLC Huntington Newspaper 44,102,564 0.04%
Warthog, Inc Babylon Real Estate 43,077,093 0.04%
Fleet Bank of New York Huntington Financial 42,692,308 0.04%
Grandview Hotel Limited Huntington Recreational 42,692,308 0.04%
Howard T. Hogan Riverhead Real Estate 40,265,556 0.03%
8,625,020,246 (2) 7.2100%

Notes: Information was obtained from the assessor's offices of the ten towns which comprise the County.

(1) Assessment rolls established in 2000 for levy and collection of taxes during 2001 fiscal year.

(2) Represents approximately 7.21% of the total estimated taxable full valuation of the County for 2001.
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SUFFOLK COUNTY, NEW YORK

Computation of Constitutional Tax Margin

December 31, 2001

Five-year average full valuation of real estate
taxable for County purposes (1996-2000)

Tax limit 1.5 percent of five-year average
full valuation (Note)

Addition to constitutional tax limitations:
Bond principal and interest
Water bonds and notes principal & interest
Net amount of exclusions for debt service
for revenue producing purposes

Less: Revenues required by law to be applied
to debt service payments
Total additions to constitutional tax limit
Total taxing power
Less:

Total County-wide tax levy
Police district and other levies

Constitutional tax margin

$ 99,888,209

1,749,211

101,637,420

4,392,531

$ 48,927,963

341,950,185

Table 15

94,312,757,120

1,414,691,357

97,244,889

1,511,936,246

(390,878,148)

1,121,058,098

Note: In accordance with Section 10 of Article VIII of the New York State Constitution, the
amount which may be levied in the County by taxes on real estate in any fiscal year
for County purposes, in addition to providing for the interest on and the principal of all
indebtedness, may not exceed an amount to equal 1.5 percent of the five year average
full valuation of taxable real estate of the County, less certain deductions as prescribed

therein.
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Table 16
SUFFOLK COUNTY, NEW YORK

Population and Land Areas - by Towns
Year Ended December 31, 2001

Total Area

Town in Square Miles Population
Babylon 52.3 212,101
Brookhaven 2594 452,264
East Hampton 73.3 19,925
Huntington 94.0 196,136
Islip 105.2 324,686
Riverhead 67.4 27,982
Shelter Island 121 2,245
Smithtown 53.6 116,266
Southampton 140.2 55,506
Southold 53.7 20,835

Total 911.2 1,427,946
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Table 17
SUFFOLK COUNTY, NEW YORK

Assessed and Estimated Actual Property
Values for the Ten Towns Within Suffolk County (Note)
Year Ended December 31, 2001

Assessed Estimated Actual

Town Valuation Value
Babylon $ 255,659,829 $ 11,262,547,533
Brookhaven 440,364,037 24,739,552,640
East Hampton 166,012,164 10,780,010,649
Huntington 328,568,278 21,062,069,102
Islip 4,256,223,449 18,329,989,014
Riverhead 654,495,290 2,225,417,511
Shelter Island 860,832,161 1,028,104,814
Smithtown 241,420,941 9,813,859,390
Southampton 459,428,940 16,828,898,901
Southold 93,479,044 3,665,844,863

Total $ 7,756,484,133 $ 119,736,294,417

There are ten towns in the County within which are also 31 incorporated villages.

Note: Obtained from official town records filed with the Clerk of the County Legislature
and from the New York State Department of Real Property Services.
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